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ENTER, 


THE 
BURGLAR 


_.. creates many burglars of the 
series of “occasional” type. Such men 


may lack the cool efliciency of the 


advertisements professional but make up for it with 


wits sharpened and courage stimu- 


having to dowith lated by desperation. 


the Agent’ part The occasional burglar soon learns the 


signs that indicate the unguarded home: 


in saving Life The living room unlighted at night. 
The accumulation of mail or newspapers, or milk bottles at the door. 
and on 3 pe 


The empty garage and unanswered door bell. 


Most of these tell-tale indications may be done away with by the house- 
holder, with the co-operation of a neighbor or a friend. 


Burglary Insurance indemnifies for property loss and damage, insofar 
as replaceable items are concerned. But mementos and heirlooms usu- 


of ally have an intangible sentimental value far beyond their intrinsic worth. 
Agents should advise clients to both carry Burglary Insurance and 

reduced ae prudent care to one mati 

number of losses 
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“Safe as a vault!” ... the last word in mechanical safety . . . so safe that 
the comparison is frequently used to describe the acme of safety. 
The modern bank vault affords a degree of safety from loss that is 
ALMOST absolute. 
Insurance written by the right company affords a degree of safety that 
IS absolute . . . absolute assurance of indemnity in the event of loss. 
The “right” company is the ROYAL...look for the ROYAL shield 
... the sign of SECURITY FIRST. 
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CONFIDENCE 


This month we celebrate the birth of George 
Washington. We honor him because of his 
courage and confidence in our nation and our 
people. 

One of the greatest factors in the present 
economic distress is lack of confidence. If we 
can steel ourselves to the courage of this man 
we honor today, if we can display the same 
confidence in the future welfare of our country 
as he displayed under more adverse circum- 
stances — the days of renewed prosperity are 


not far distant. kK 
—" ae 


The AMERICA FORE GROUP of Insurance Companies 


THE CONTINENTAL INSURANCE COMPANY  FIDELITY-PHENIX FIRE INSURANCE COMPANY NIAGARA FIRE INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY FIRST AMERICAN FIRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 


ERNEST STURM, Chairman of the Boards 
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TIPS TO PRODUCERS 


TFORD ACCIDENT AND 


from the MEMNITY COMPANY 


AUGUST, 1931 


en Methods of Holding of 
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aap tretteone Your Casualty and 
Surety Volume 
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— Are Getting It! 
gps Saas 


ment 
rite the Production Depart 
aa ie successfully using thle moet 
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<1 by making SURVEY: 
made by ® ‘covers and blank forms. Impress 
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srare, COUNTY, CITY AND TOnN Sancta. Don't let your 
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12 it. For further in- 
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ing AIRCRAFT the trustees oF 
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NOVEMBER 16, 1931 





NOW IS THE TIME TO SOLICIT 
AUTOMOBILE FLEET RISKS 


Most fleet lines expire within the next sixty days. Send us 
the data on any fleet on the enclosed blank and we will , 
help you prescribe proper protection and quote rates. 





the cars involved is $15,000 or 


ing questions and answers we 





have tried to a brief summary of the essen- more, irrespective of the length of 
tials of writing Automobile Fleet business and to time the cars are insured. 
point out the value of the enclosed blank as a 7. Q. What must I do to secure an ex- 
means of lining up a fleet risk. Do not hesitate perience or fleet rating for a prospect? 
to write the Hartford Office to which you report A. Complete fully questions one to 
business for further information, and BY ALL cienenon tas hivvey apa ticiaiem 
MEANS GO AFTER FLEET BUSINESS Quotation Blank ph i as Sec- 
; . 
NOW. tion C. It is also well to secure a 
1. Q. What is considered an automobile letter from thi 
fleet under the National Bureau rules? 


A. Any fleet of five or more cars, 
irrespective of type, under one 
ownership. 

Q. What is the advantage to a prospect 
in a fleet policy? 

A. (a) Credit premium-wise for pos- 

sible lay-ups. 

(b) Automatic coverage without 
immediate notice to agent and 
Company of additions and de- 
ductions. 

3. Q. What are the two principal bases for 

writing fleet policies? 

A. Either the payroll adjustment basis 
outlined in Rule 67 of the Auto- 
mobile Manual or the automatic 
coverage basis Rule 68 of the 
Automobile Manual. 

4. Q. Which of the above bases should I 

Suggest to a prospect? 

A. Complete fully, questions one to 
fifteen in the Survey and Premium 
Quotation Blank and forward it 
to the Company. Our under- 
writers will advise you. 

S. Q. When is an automobile fleet subject 

to experience rating for liability and 


° 


hen it is comprised of ten or 


mium income, 
of $1,000 for the same period. 
6 @Q. When is an automobile fleet subject 
to a fleet rating for fire and theft? 
A. When it comprises ten or more 
cars, or when the original cost of 


ford has a legitimate interest in 
securing a special rate on his 
fleet. 


e { 
8. Q. What is Non-Ownership Automobile 
Coverage i 
A. Coverage which protects business 
concerns against claims caused by 
automobiles which are not owned 


e iy 
directly in their busines? at the 
time an accident occurred. 

9. Q. How is Non-~- Ownership coverage 
written? 

A. For complete information see Rule 

19, page 15, of the Automobile 


Manual. 

10. Q. When should Section B, Non-Owner- 
ship Coverage, on the Survey and 
Premium Quotation Blank be com- 


pleted? 


tion 18 should be answered when- 
ever a prospect hires commercial 
automobiles trom independent 
contractors. 

11. Q. What shall I do when I have com- 
pleted in full Survey and Premium 
Quotation Data for Automobile Haz- 
ards, Form A-253? 


ing you sell your prospect proper 
coverage. 
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Theft, Collision, 
Fire Tariff Up 


Countrywide Auto Rate Increase 
Estimated at 17 
Percent 


BAD RESULTS REFLECTED 





National Automobile Underwriters As- 
sociation Gets Manual Out in 
Record Time 





NEW YORK, Feb. 17—The new 
rate manual of the National Automobile 
Underwriters Association, which became 
effective Monday in all but 10 states, 
reflects the results of a highly unprofit- 
able year in automobile fire, theft and 
collision. So universal were the bad re- 
sults that in very few classifications 
were rates reduced. In some categories 
and in some territories, however, there 
are no increases. The states in which 


the new rates did not become effective 
Monday are Arkansas, Indiana, Kansas, 
Michigan, Louisiana, Mississippi, Mis- 
souri, Oklahoma, Texas and Virginia. 
Filings will be made immediately in In- 
diana, Kansas, Missouri and Oklahoma. 
In the other states, the association does 
not have jurisdiction. 

Although estimates of percentage 
changes in rates cannot be accurate, 
some underwriters have done some fig- 
uring, which may be a fair approxima- 
tion of the changes. They figure that 
the country-wide increase for all cover- 
ages and on all classes is about 17 per- 
cent. In the west it is about 28 percent; 
in the south 14 percent; in the east 9 
percent and on the coast about 8 per- 


cent. i 
Collision Increases 


In the south and east there are no 
collision increases, but in the west the 
collision rate increase for all classes is 
estimated at about 33 percent and on the 
coast at about 19 percent. The increase 
in collision rates country-wide on all 
classifications is believed to be about 19 
percent. 

The fire rate increases country-wide 
on all classifications are set at about 25 
percent. The fire rate increase in the 
west is estimated at 37 percent; on the 
coast 6 percent; in the south 20 percent 
and in the east 20 percent. 

The country-wide increase in theft 
rate for all classes is estimated at about 
12 percent; the increase in the west be- 
ing 23 percent; on the coast 1 percent; 
in the south 7 percent and in the east 
9 percent. 


New York City Changes 


In New York City the fire rate for 
Buicks has increased from 35 cents to 
45 cents and the theft rate from $2.40 
to $2.90; Cadillac fire is increased from 
30 cents to 40 cents and theft from $1.70 
to $1.90; Chevrolet fire from 70 cents to 
85 cents and theft from $2.90 to $3.25; 





Arrangements Being Made 
for the Midyear Gathering 





JAMES IS GENERAL CHAIRMAN 





Cleveland Agents Are Organized to 
Care for Meeting of National 
Agency Association 





CLEVELAND, Feb. 17.—Under the 
general chairmanship of W. J. James of 
the Cleveland Insurance Agency, ar- 
rangements for the mid-year meeting of 
the National Association of Insurance 
Agents are in full swing. The general 
committee consists of Mr. James, chair- 
man; C. H. Parsons, Brooks & Stafford 
Co.; C. W. Davis, Albert Rees-Davis 
Co.; T. C. Goss, Brooks & Stafford Co.; 
C. O. Ransom, C. O. Ransom & Co.; W. 
E. Flickinger, Richey-Flickinger-Bar- 
rett Co.; C. G. Hale, Hale & Hale; 
C. L. Krum, W. G. Wilson & Associates 
and Fred B. Ayer, Fred P. Thomas Co. 
C. O. Ransom heads the entertainment 
committee. 


Entertainment for Ladies 


Although it has not been the custom 
for as many ladies to attend the mid- 
year meeting as the regular annual con- 
vention, Cleveland agents are neverthe- 
less preparing ample entertainment for 
them in addition to the big get-together 
meeting or banquet on the opening day. 
The session will extend over three days, 
March 22-24, at the Hotel Cleveland. 
The latter quarters will be especially 
convenient for out-of-town delegates 
coming by train, as the hotel adjoins 
the Terminal Station. 

The Cleveland Insurance Board is this 
year consolidating its own annual ban- 
quet with the get-together dinner 
March 22. 





Fords, fire from 65 cents to 80 cents 
and theft from $3 to $5.45. 

In Philadelphia the Buick fire rate is 
increased from 25 cents to 30 cents and 
theft remains at $2.20; Cadillac, fire from 
20 cents to 30 cents and theft is reduced 
from $1.55 to $1.45; Chevrolet fire from 
50 cents to 60 cents, and theft is reduced 
from $2.65 to $2.50; Ford fire from 45 
cents to 60 cents, and theft from $2.75 
to $4.15. 

In Boston the Buick fire rate is in- 
creased from 25 cents to 30 cents and 
theft from $1.30 to $1.60; Cadillac fire 
from 20 cents to 30 cents and theft from 
90 cents to $1.05; Chevrolet fire from 
50 cents to 60 cents and theft from 
$1.60 to $1.85; Ford fire from 45 cents 
to 60 cents and theft from $1.65 to $3.05. 

In Chicago the fire rate on Buicks is 
increased from 25 to 30 cents and the 
theft from $2.40 with accessory cover- 
age to $3.15 without accessory cover- 
age. Chevrolet fire is increased from 
50 to 60 cents and theft from $2.90 to 
$3.55; Cadillac fire from 20 to 30 cents 
and theft from $1.70 to $2.10; Ford fire 
from 45 to 60 cents and theft from $3 
to $5.95. 

Issuance of a special property dam- 
age manual has been discontinued, the 
fire companies to use the manual issued 
by the National Bureau of Casualty & 
Surety Underwriters. 

In the west the minimum and initial 








Kentucky Commissioner Is 
Dangerously Hurt by Gun 





IN ATTEMPT TO KILL SELF 





Pressure of Financial Worries and Con- 
dition of Allin’s Bank Are Seen 
as Cause 





LOUISVILLE, Feb. 17—Bush W. 
Allin, Kentucky insurance commissioner, 
60 years of age, is dangerously wounded, 
but with a slim chance of recovery, as 
a result of an effort at suicide yesterday 
morning with a shotgun in a hardware 
store at Harrodsburg, Ky., his home 
town. Entering the store, he walked to 
a gun rack, placed a shell in a 12-gauge, 
single barrel gun and fired at a point 
just above his heart. The charge ranged 
upward through the shoulder. 


Worried Over Bank Condition 


Mr. Allin had been desperately wor- 
ried over the condition of the First-Mer- 
cer National bank of Harrodsburg, of 
which he was president, and which, fol- 
lowing heavy withdrawals, on Feb. 15 
limited customer withdrawals to 5 per- 
cent of checking account balances per 
month. The First State Bank & Trust 
Co. took similar action. 

Mr. Allin was also seriously worried 
over investments made by friends at his 
suggestion. He had been on the verge 
of a breakdown for several days and had 
been exceedingly nervous. 


Was a Local Agent 


He was an insurance agent in Har- 
rodsburg prior to being named insurance 
commissioner about three years ago to 
succeed S. M. Saufley. He was also 
president of the Burley Tobacco Grow- 
ers’ Cooperative association, a director 
of the D. T. Bohon Co., mail order 
house; Harrodsburg Ice & Produce Co., 
and a member of the board of education. 





premium for dealers form three has 
been reduced from $100 to $50. A 
new rating basis has been set up for 
dealers forms 1A and 3 in the theft 
classification. Whereas rates formerly 
were averaged now the rate is applied 
according to monthly values, the high- 
est rate being assessed against the first 
$15,000 of value; a lower scale against 
values from $15,001 to $50,000; a still 
lower scale for values from $50,001 to 
$100,000 and an even lower scale for 
values above $100,001. A similar sys- 
tem is to be applied to blanket collision 
coverage under dealers forms 1A and 3. 
This is based on $100 of liability re- 
ported each month for full cover, $50 
and $100 deductible—a sliding scale of 
rates being used as in the case of theft. 
These changes were introduced in be- 
half of large dealers, much of whose 
values are not exposed to collision and 
theft. 

In Chicago and Chicago suburban, the 
equipment exclusion endorsement is or- 
dered, but with the understanding that 
the broad form of theft cover may be 
written providing additional flat annual 
premiums. When that cover is writ- 
ten, of course, the endorsement need not 
be attached. Also in Chicago the pen- 

(CONTINUED ON PAGE 13) 





Van Schaick Urges 
Much Legislation 


Measures to Restrict Investment 
Advocated by New York 
Superintendent 


REPORTS TO LEGISLATURE 


Amendment to Inhibit Investments in 
Affiliates by Insurers Among 
Recommendations 


Schaick of New 
York in his report to the state legisla- 
ture Monday evening recommended an 
extensive program of legislation affect- 
ing principally non-life companies. 
Amendment of section 16 is advocated 
to restrict the investment of 70 percent 
of the unearned premiums and loss re- 
serve funds of non-life companies to the 
securities now prescribed for the mini 
mum capital investments of such com- 
panies under subdivision 1 of that sec- 
tion and for the investment of life com- 
panies under section 100. 

Superintendent Van Schaick contends 
that this step would offer greater safety 
to the policyholders and the public. 

He also recommends amendment of 
section 16 to inhibit insurance compa- 
nies from investing in affiliates. The 
bill, he states, is recommended to curb 
a growing tendency to create subsidi- 
aries which are devised to evade statu- 
tory restrictions on companies acting 
directly. 

Assessable Stock Limit 


Commissioner Van 


He also recommends amendment of 
section 16 to limit the percentage of 
company assets which may be invested 
in assessable stock. He advocated in- 
cluding insurance stock owned by affii- 
ates as direct investments of the invest- 
ing insurer. 

Amendment to section 12 is recom- 
mended to require companies organized 
to write fidelity and surety only to have 
a minimum capital of $500,000 instead of 
the present $250,000. 

He urged a measure which would 
compel domestic companies to maintain 
their invested capital and surplus in New 
York. In this connection he stated that 
several insurers which are incorporated 
under the laws of New York maintain 
their executive offices in other states and 
keep their securities in those states. In 
the event of liquidation, the New York 
superintendent would experience much 
dithculty and be compelled to resort to 
litigation in order to obtain possession 
of the securities. 

Mr. Van Schaick also spoke in favor 
of the amendment as to the power to 
subpoena, which is modeled after the 
power conferred upon the superintend- 
ent of banks under section 39 of the 
banking law. 

Section 110 should be amended to per- 
mit fire insurance companies to write 

(CONTINUED ON PAGE 13) 
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Cleveland Board Reelects 
Officers at Annual Confab 


PREMIUMS OFF 14 PERCENT 


President Manchester Reviews Situa- 
tion in Annual Report—Stock 
Principle Proves Sound 


CLEVELAND, Feb. 17.—The offi- 
cers of the Cleveland Board were re- 
elected at its annual meeting Monday. 
H. R. Manchester will continue as 
president, C. O. Ransom, vice-president 
and S. J. Horton, secretary-treasurer. 
Three new trustees were elected, 
Thomas C. Goss, Brooks & Stafford 
Co.; Eugene S. Davis, Davis & Dis- 
ette, and Donald E. Herren, Evarts- 
Tremaine-Flicker Company. President 
Manchester and the committee chair- 
men reported on their activities. 


Insurance Withstands Trial 


“Insurance, like other business, has, 
during the past year, been on trial as 
in no other period of the present gen- 
eration,” said President Manchester. “It 
has not been found wanting. We have 
every reason to be proud of stock in- 
surance. There were no major failures 
of stock insurance companies. They 
have again demonstrated their unvary- 
ing ability to present sounder financial 
statements than other industries. The 
stock principle is sound fundamentally. 

“The volume of premiums written by 
fire companies reported by board mem- 
bers for 1930 was 15.1 percent less than 
those for 1929 and for 1931 they were 

5 percent less than in 1930. 

“Several major changes were made in 
the constitution. One of them declared 
ineligible to membership any represen- 
tative of an insurance company who was 
not in the insurance business on his own 
account only; likewise any agency in 
which an insurance company or any 
of its officers or employes hold any 
ownership or interest directly or indi- 
rectly was decided to be ineligible. An- 
other amendment broadened the non- 
intercourse rule by providing that no 
member shall represent any insurance 
company whose representatives operate 
within the jurisdiction of the insurance 
board in violation of any of its rules 
and regulations. 


Provide for Non-Policywriters 


“The non-policy-writing agent prob- 
lem was handled by a series of amend- 
ments. One provides that no applica- 
tion for membership shall be consid- 
ered unless the applicant shall, at his 
own expense, maintain an office and 
render the service customarily per- 
formed by a local recording agent such 
as writing policies, making endorse- 
ments, keeping records and rendering 
accounts. Another states that any mem- 
ber at the time providing such local 
recording agency service shall by dis- 
continuing it or any part thereof, dis- 
qualify himself as a member. 

“Another, applying to existing mem- 
bers whose business was being handled 
through the office of another member, 
stabilizes and equalizes competition for 
such business by fixing a uniform maxi- 
mum rate of commission to be paid by 
members for it. 

(CONTINUED ON PAGE 36) 


Penge Being Made 


NEW YORK, Feb. 17.—If amended 
in certain particulars the agency quali- 
fication bill before the state legislature, 
it is said, would not be objectionable to 
fire companies, as was the measure sub- 
mitted by Assemblyman McKay last 
year, which, though it passed both 
houses, was vetoed by Governor Roose- 
velt. Some features of the old bill ob- 
jected to by company officials have been 
omitted from the present measure, but 
there must be some additional changes 
to satisfy the companies. 





Dominion Bill Designed to 
Clarify Provincial Rights 


SECOND MEASURE TO FOLLOW 


Decision of Privy Council Prompts 
Bill Governing Status of British, 
Foreign Insurers 





OTTAWA, CAN., Feb. 17.—The long 
fight over the question of provincial 
rights is involved in the bill regarding 
the status of British and foreign in- 
surance companies, which has been in- 
troduced in the senate. This bill is the 
first of two measures which are being 
brought before parliament this session to 
cure weaknesses in the Dominion in- 
surance act created by the decision of 
the privy council last October. A second 
bill will be introduced later to deal with 
the status and powers of Dominion 
companies, 

The first bill deals with licensing of 
British and foreign companies. It reas- 
serts the control of the Dominion au- 
thorities over British and foreign compa- 
nies but makes certain exceptions in 
regard to unlicensed companies. 

The question of provincial rights is 
dealt with in the last section of the bill, 
as follows: 

“No provisions of this act shall be 
deemed or construed to have been made 
with the intent or object of regulating 
the contracts or other incidents of the 
business of insurance as such in any 
province or of otherwise dealing with 
subject matters of legislation assigned 
exclusively to the legislatures of the 
provinces; and in so far as any provi- 
sion of this act may hereafter be deter- 
mined to have any operation or effect 
beyond the legislative competence of the 
parliament of Canada to authorize and 
sanct.on, and to be in that respect void 
and inoperative, it shall be treated as 
severable from the other provisions of 
this act and such other provisions shall 
continue to have full force and effect 
according to their tenor.” 


CHANGES IN QUEBEC 


QUEBEC, Feb. 17.—As a result of 
the recent decision of the privy council, 
amendments are being made to the in- 
surance law of Quebec province in re- | 
spect to control of insurance companies. | 


LAW 








W. A. Hebert and Others 
Advanced by Springfield 











W. A. Hebert, secretary of the Spring- 
field F. & M. and Sentinel Fire, has been 
elected third vice-president of both com- 
panies. He joined the Springfield in 

1904 as office boy. In 1913 he was as- 
signed to Pennsylvania as an inspector. 
Then he was appointed special agent for 
northeastern and central Pennsylvania. 
During the war he was at the head of- 
fice supervising cancellation of large for- 
eign contracts and in 1918 became gen- 
eral agent. He was later made assistant 
secretary and in 1924 was appointed sec- 
retary. 

C. C. Wright, formerly assistant sec- 
retary, now has the title of assistant sec- 
retary of the corporation. Treasurer H. 
C. Ford of the New England Fire has 
been elected assistant treasurer of the 
Springfield and Sentinel. 

The following assistant secretaries of 
the Sentinel and Springfield have been 
made secretaries for both companies: C. 
L. Garnett, F. E. Steele, A. L. Mooney, 
R. S. Howe, R. W. Crowther, G. W. 
Roberts and S. F. Law. 








A. B. Case Named Deputy 


Tennessee Commissioner 


Through efforts of the Memphis ex- 
change, A. B. Case, Memphis attorney, 
has been appointed deputy insurance 
commissioner with headquarters at 
Memphis. The exchange is one of the 
oldest in existence, organized in 1859. 
It has been a helpful factor in the local 
agency business there. There are 46 
members, who, it is estimated, write 
about 85 percent of the business in the 
city. L. Y. Mason is president and Mrs. 
L. H. Patterson assistant secretary and 
treasurer, a position she has held since 
1912. 


This is only a temporary provision, until 
such time as the insurance law of the 
province can be completely revised. 


Silver medals commemorating 25 yvears 
continuous representation of the Home 
of New York have been presented by 
the company to the Morgan Morrow Co., 
Hampton, Va. 








THE WEEK IN INSURANCE 





General committee on arrangements is 
appointed by the Cleveland = Insurance 
Board for handling the local details of 
the midyear meeting of the National As- 
sociation of Insurance Agents, Mareh 
22-24 


9.94. , Page 3 


Automobile fire, theft and collision 
rates are increased an estimated 17 per- 
eent country-wide as the result of the 


changes in the new manual just pub- 
lished by the National Automobile Un- 
derwriters Association, Page 3 


Commissioner Van 
York, in his annual report to the state 
legislature, recommends an_ extensive 
program of insurance legislation, 

Page 3 


Sehaick of New 


At the gathering in Springfield, Til, 
to hear about the new agents’ and brok- 
ers’ qualification laws in that state, much 
interest was expressed in what use the 
department will make of its discretion- 
ary powers under the law. Page 5 


Cleveland Board reelects officers. Pres- 
ident Manchester reviews conditions in 
annual report. Page 4d 


Suspension of new 


- automobile rates 
issued by 


National Bureau of Casualty 
& Surety Underwriters is requested in 
resolution adopted by Illinois Associa- 
tion of Insurance Agents at its mift-vear 
meeting. Page 5 





4 * *& 
Secretary W. H. Bennett, 
sociation of Insurance 
chief speaker at the 
the Toledo 
Agents, 


National As- 
Agents, was the 
annual banquet of | 
Association of Insurance | 
Page 4 


Commissioner Allin of Kentucky dan- 
gerously hurt in suicide attempt as re- 
sult of financial worries and condition 
of bank which ne wane. Page 3 


Owing to the numerous bank failures 
surety companies have tightened up on 
their acceptances of depository bonds 
and in many cases public officials find it 
“mpossible to secure the required indem- 
nity where there is depository liability. 

Page 29 


Michigan State Accident Fund decides 
to increase rates and put into effect a 
number of economies, Page 31 


Greatest possibilities for sale of avia- 
tion accident insurance are seen by un- 
derwriter as among aviation minded 
public, Page 29 





Changes in the ne yuisition cost rules 
of the casualtv conference have been 
agreed on for Now York state. Page 29 


Accident ena health companies are 
busily engaged in getting out their new 
policies and supplies to go into effect 
March 1, Page 29 

* * * 

Carbon monoxide menace is reviewed 
in Chicago address by Dr. W. D. Me- 
Nally. Page 30 


The Virginia corpor: ation commission 
will give a hearing Mareh 10 on_ the 
revised surety rates to be charved in 
that state. Page 36 

x *k * 

R. R. Rasquin, president Consolidated 
Indemnity, has resigned to engage in 
the practice of law in New York, 

Page 38 





George Senn Elected Head 
of the Toledo Association 


ANNUAL MEETING IS HELD 


— 


Secretary W. H. Bennett of the 
National Association of Insurance 
Agents Is the Chief Speaker 


TOLEDO, OHIO, Feb. 17.—W. H. 
Bennett, secretary of the National 
Association of Insurance Agents, was 
principal speaker at the annual banquet 
of the Toledo association. Other speak- 
ers on the program were Judge W. H. 
Tomlinson, secretary of the Ohio Asso- 
ciation of Insurance Agents, Walter B. 
Kountz, president of the Ohio associa- 
tion, and Dorman Richardson, retiring 
president of the Toledo organization. 

Joseph Yeager, Toledo attorney and 
past secretary the Toledo group was 
toastmaster. New officers of the 
Toledo agents association who were in- 
stalled were George Senn, president, 
Fred Smith, first vice-president, John 
Lovett, second vice-president, N. W. 
Reed, secretary, and Walter Kridler, 
Harvey Martin, Herber Boynton, di- 
rectors. 

The accomplishments of the past year 
were enumerated by Mr. Richardson, 
Introduction of a plan by which fire 
and casualty insurance are handled 
jointly, and the working out of a new 
credit plan for policyholders who are 
delinquent in their premiums, were 
cited as forward steps. 

Mr. Bennett called attention to the 
amount companies had to write off due 
to shortage in securities. Quoting from 
an editorial in the Chicago Journal of 
Commerce which was published re- 
cently he said that 90 percent of the 
people engaged in insurance business 
were agents. 

The Chicago financial writer  at- 
tributed the strength of insurance to its 
great and strong national, and _ local 
organizations. Mr. Bennett said he did 
not know where this Chicago writer 
had obtained his information but that 
having established such a reputation the 
underwriters should exert every effort 
to strengthen their organizations and to 
hold their membership. 

Mr. Kountz recounted the history of 
the state body. He described how the 
organization had grown from 15 mem- 
bers at the time of its establishment in 
1897 to more than 800 members at pres- 
ent. He emphasized the necessity for 
holding the membership which it now 
possesses and urged that members 
should work as a body in an effort to 
hold present members and add new 
ones. 

Judge Tomlinson complimented the 
Toledo group on its achievements of 
the past year and urged that Toledo 
send a large delegation to the midyear 
convention in Cleveland of the National 
body next month. 


Brokers Sizn New Pledge 


SAN FRANCISCO, Feb. 17.—More 
than 80 percent of the members of the 
Insurance Brokers Exchange of San 
Francisco have signed the new pledge 
which sets forth the members’ obliga- 
tions and includes the exchange’s juris- 
diction over earthquake insurance, which 
was assumed in December. Formerly 
the pledge applied only to fire insurance. 

Report of this ready response was 
made by William Nankervis, secretary, 
at a meeting of the joint conference 
committee, which includes members of 
the board of governors of the exchange 
and of the executive committee of the 
Pacific Board. A similar pledge to be 
signed by presidents, vice-presidents and 
principal Pacific Coast executives of the 
companies was also tentatively ap- 
proved. M. F’. O’Brien, prominent mem- 
ber of the exchange, who has rendered 
yeoman service in clearing up the 
earthquake situation, was appointed a 
committee of one to prepare a pledge 
for the companies signature. 
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Hold Up Auto Rate 


Hike, Illinois Plea 


Resolution to National Bureau 
Adopted at Agents’ Association 
Mid-Year Meet 


COLLECTIONS DISCUSSED 


Plans Used in Various Places Reviewed 
by Speakers at Springfield— 
Banquet Live Affair 


At the mid-winter meeting of the 
Illinois Association of Insurance Agents 
at Springfield last week the organiza- 
tion, by resolution, requested the Na- 
tional Bureau of Casualty & Surety 
Underwriters to suspend the new auto- 
mobile rules and rates made effective 
Jan. 18 “until such time as public sen- 
timent and business conditions will per- 
mit of increases if necessary and with- 
out loss of desirable business to bureau 
companies and agencies alike.” 

Want New Merit Plan 


The resolution further recommended 
that a new merit rating plan be adopted 
effective March 1 on new and renewal 
business, granting a credit of 20 per- 
cent payable at the end of the policy 
year where no losses have been in- 
curred. The resolution set forth that 
since the new rates and rules have been 
announced certain companies have re- 
signed from the bureau, with the an- 
nounced intention of using the old rules 
and rates, and that practically all non- 
bureau companies, mutuals and recip- 
rocals have advised that they will not 
increase their rates. As a result of 
these conditions, public opinion, accord- 
ing to the resolution, has been aroused, 
threatening the loss of a substantial 
volume of automobile premiums to bu- 
reau companies and their Illinois agents. 

At the suggestion of J. A. Giberson, 
Alton, the resolution also included the 
request that on all future rate and rule 
provisions promulgated by the bureau 
the effective date be on the first of the 
month designated and that agents be 
provided with full instructions at least 
30 days in advance of the effective date. 


Collections Discussed 


President Rockwood Hosmer, Chi- 
cago, and R. W. Troxell, Springfield, 
chairman of the board, presided jointly 
at the meeting. While the automobile 
rates and the adoption of the resolu- 
tion outlined caused most of the discus- 
sion, there was also considerable com- 
ment upon what methods might be fol- 
lowed by agents in order to collect 
their balances more promptly. 

David S. Benjamin, Springfield, re- 
ferred to the collection plan recently 
perfected at Lansing, Mich., whereby 
the agents there allow the assured 60 
days, and if the premium is not paid 
by that time, the policy is automatically 
cancelled and the assured is unable to 
have the coverage written by another 
agent until the original agent has been 
paid. Mr. Benjamin said that in 
Springfield a somewhat similar arrange- 
ment had been tried, but was not effec- 
tive owing to the fact that only 75 
percent of the agents adhered to it, 
whereas the others took advantage of it. 


For Smaller Towns 


Allan I. Wolff, Chicago, said that 
such a plan can be more successfully 
operated in the small, closely knit com- 
munity than in the larger city. In the 
smaller towns there is only a limited 
number of agents, whereas in big cities 

(CONTINUED ON PAGE 12) 








Made Chairman 














RALPH B, IVES 


President R. B. Ives of the Aetna 
Fire has been elected chairman of the 
executive committee of the Eastern 
Underwriters Association and R. P. 
Barbour, manager Northern Assurance, 
becomes vice-chairman. Inasmuch as 
the Lincoln Fire has taken over the 
Chicago F. & M., and is operating it as 
a separate department, it is given time 
in which to make such changes in its 
agency plant to comply with the as- 
sociation rules. 


| 





| meeting, but to facilitate matters Mr. 


Illinois License Act Is 


Explained at Big Rally 





An impressive gathering of Illinois | 
fire and casualty insurance men was | 
held at Springfield last week to hear | 
about the mechanics of the new _quali- | 
fication laws which become effective | 
March 1. Instructions were given re- 
garding the manner in which agents, 
brokers and solicitors must fill out the 
new applications for license. The meet- 
ing, held under the auspices of the IIli- 
nois Association of Insurance Agents, 
attracted nearly 700 people, probably 
the largest roundup of fire and casualty 
agents ever held in the state. 

The Illinois Casualty Field Club 
and the Illinois Fire Underwriters as- 
sociation and the Illinois Field Club 
held their semi-annual meetings at the 
same time and place, with the result 
that virtually every fire and casualty 
company transacting a business of any 
consequence in Illinois was represented 
by a large number of agents and either 
by a field man or company official. 
There were 75 present from Chicago 
and 44 went to Springfield in the special 
car arranged for by the Chicago Board. 


Palmer Shines 








Ernest Palmer, manager of the Chi- 
cago Board, conducted the morning and 
afternoon sessions, when the various 
ramifications of the law were explained, 
and in the evening acted as toastmaster 
at the banquet of the agents’ associa- 
tion. Superintendent Hanson and his 
entire staff were present throughout the 





Palmer spoke in behalf of the depart- 


ment, without, however, attempting to 
predict what the attitude of the depart- 
ment might be after March 1 in cases 
where its discretionary powers will be 
used. 

Mr. Hanson said plainly that he in- 
tends to protect and aid the legitimate 
insurance man in every way, and that 
the new law will make it difficult or 
impossible for the incompetent to so- 
licit insurance without being in viola- 
tion of the law. After March 1 legiti- 
mate operators can report irregularities, 
so that the department may investigate 
and take action. The legitimate pro- 
ducers will have a law with teeth to 
protect them. 


Agent’s Dual Role 


An unexpected fact developed was 
that many agents will undoubtedly have 
to be licensed as both agent and bro- 
ker. The function of an agent and 
broker are clearly defined under the 
new law. Any agent brokering busi- 
ness with another agent assumes the 
role of a broker and must have a bro- 
ker’s license in addition to his license 
as agent. Thus, all large city agents, 
casualty branch managers or general 
agents, and any policy-writing agents 
who write any sort of brokerage busi- 
ness must have brokers’ licenses as 
well, 

Although the department may not be 
strictly technical about this it is evi- 
dent that all of the larger agencies and 
casualty branch managers will apply 

(CONTINUED ON PAGE 9) 








Gain or 














FIGURES FROM DECEMBER 31, 1931, STATEMENTS | 


FIRE COMPANIES 





STOCK COMPANIES 


























Gain or Gain or 
Loss in Reins Loss in Loss in Losses Net Loss Ratio 
Assets Assets Res Reins. kes. Capital Surplus Surplus Paid Prems. Percent 
$ $ $ 3 $ $ 
ROG: cccéwens a 888,608 220,077 20,704 103,363 500,000 28,872 125,218 89,271 140.2 
Agricultural ...14,416,319 1,078,068 5,474.69: 369,963 3,000,000 2,090 3,170,977 5,540,840 57.2 
Pui errr re 9,277,617 $4,770 2,999,002 —250,568 1,000,000 —1,286, 1,358,316 2,728,166 49.8 
Amer. Alliance... 9,124,502 201,339 1,779,423 80,790 3,000,000 —1,208,996 756,771 1,616,664 46.7 
Amer. Central... 6,550,892 1,303,800 3,098,958 —333,415 1,000,000 807,051 1,587,604 2,704,558 58.7 
American, N. . —2,481,179 13,460,665 —1,348,539 6,687,480 2,567,397 7,154,021 12,148,507 58.9 
American Natl.. (2) ees —705,407 500,000 54,714 156,609 —53,285 eae 
Assoc. F. & M... 55,461 $50,270 78,459 500,000 783,721 ..«.-- 147,725 391,662 37.7 
Assoc. Reins 6,595 610,528 —5,219 400,000 —54,500 344,421 566,536 60.7 
Bankers Fire... 23, 65,345 —12,576 200,800 —10,218 27,093 58,829 46.0 
3irmingham, Ala. 38, Jibcecke canes 300,000 22,696 134,194 282,224 47.5 
British General. t, 540,309 —57,895 400,000 145,344 235,365 272,628 473,560 57.5 
Citizens, N. 355,252 $9,100 1,000,000 1,067,486 107,087 164,788 38.9 
Commerce ...... 1,383,189 —209,104 1,000,000 1,192,867 251,157 691,256 1 55.7 
Commercial Un.. 1,108,866 —81,269 1,000,000 364,485 951,35 554,506 1 55.2 
Com. Un., Eng.. 6,419,198 —6 27,261 400,000 4,122,517 —2,646,870 3,818,121 7 51.5 
County Fire 518,804 3,441 1,000,000 531,893 140,643 225,279 53.0 
Emp. 8t., N. Y.. 2, I 458,930 24.257 1,000,000 909,697 —130,530 208,529 47.8 
Excelsior, N. Y. 675,314 —21,240 237,202 23,858 250,000 140,972 18,321 106,059 51.0 
Firem’n’s Fund.349,992,929 —4,046,804 13,327,592 1,424,258 7,500,000 9,560,763" —2,561,931 8,966,678 15, 58.0 
Granite St. Fire. 3,860,884 —h56,570 1,421,425 84,208 1,000,000 1,246,354 38,588 676,199 l 57.0 
Great American.51,068,680 —4,865,645 17,143,312 —2,026,934 16,300,000 10,066,950 —6,316,854 8,772,624 15 56.9 
Home F.&M.,Cal. 5,860,428 —421,032 2,485,125 —306,581 1,000,000 1,739,066 —283,944 1,361,812 2 59.4 
Ins. Co., No. Am.90,234,940 —2,187,650 26,191,043 —-1,818,538 12,000,000 28,044,933 —15,591,010 12,740,500 25 49.4 
Inter-Oc., Reins. 4,279,496 207,624 2,461,725 499,048 500,000 885,047 —226,645 1,198,960 , 36.8 
Mass. F. & M... 2,796,725 223,667 665,118 281,685 1,000,000 485,232 —293,780 153,524 24.4 
Merchants, Colo.. 1,766,288 —91,007 727,689 —44,495 400,000 484,642 —50,060 289,255 f 55.3 
Michigan F.&M.. 4,126,740 111,666 1,748,404 60,360 1,000,000 440,245 624,642 766,036 1,622 47.1 
Minneap. F. & M. 1,676,226 Ee saghene 1,000,000 385,203 27 ‘ caomae 50.5 
Natl. F.&M., N.J. 951,688 cf re 500,000 25,34 67,376 37,255 822,038 one 
No. Car. Home... 2,713,948 —130,120 $44,462 1,000,000 a 19,256 412,614 77.3 
Northw. F. & M. 2,937,462 —38,420 622,605 1,000,000 -$ 309.518 664,089 46.6 
Northw. Natl....13,957,986 —1,626,337 6,218,225 2,000,000 2,203,062 4 46.8 
Norwich Union. 7,046,189 «—162,162 3,616,614 —235,972 ........ 1,577,609 } 50.0 
Occidental ..... 3,811,706 21,573 849,832 1,000,000 ; , $43,345 55.0 
Old Dom, Fire 1,298,514 20,675 1,652 500,000 538,709 12,828 146,995 67.8 
PRIMTING «+ «cues 3,395,801 —1,102,572 1,715,438 400,000 993,386 —911,676 $53,317 1 55.6 
Phila. F. & M.. 4,950,198 —8§4,185 1,491,630 1,000,000 1,455,188 453,402 714,813 1 49.6 
Pub. Fire N. J.. 5,710,123 —1,393,521 2,568,888 1,000,000 1,200,497 —117,167 9 383,854 77.8 
Ret. Fire, Okla 370,372 ——GSG8 «asec 200,000 170,372 1,656 ces 
Roch. Am., N. Y. 3,262,882 210,761 666,430 1,060,000 1,224,943 297,986 195,296 2 31.2 
St. Paul F. & M.30,510,494 3,821,590 10,948,566 —483,278 4,000,000 13,117,510 2,756,307 6,791,312 12,650 53.7 
Tw.Cy.Fire,Minn. 1,494,467 85,405 299,995 1,916 500,000 501,661 —16,330 115,192 3 37.2 
Union of Png... 2,477,195 —754,141 1,415,92 110,598 400,000 35,108 —602,445 707,465 1 55.7 
MUTUALS 
Cash *Total Unearned Cash *Total Losses Total Total Amount 
Assets Asset Prems. Surplus Surplus Prems. Paid1931 Income Disburs. at Risk 
Abington Mut., Mass.$ 442,476 $ 225, $ 225,246 $ 196,684 ...... . 197,429 $ 92,784 $ 216,486 $ 220,194 $ 38,741,808 
Automobile Mut., R. I. 3,520,041 3,701,746 306,252 ..... $3,156,664 615,225 88,071 790,033 631,842 39,642,225 
Glen Cove Mut., N. Y. 670,707 1,914,657 183,821 183,821 $86,124 238,156 516,922 547,13 99,758,541 
Groce. Cash Dpst., Pa.. 337,066 356,649 , 285,001 304,585 99,202 30,036 122,670 111,801 8,279,274 
Hingham Mut., Mass 709,517 725,764 301,864 407,959 407,959 210,329 83,242 247,858 219,203 59,118,401 
Home Mut., Broom Co. 249,932 é 112,080 247,026 120,944 129,804 69,661 140,681 127,44: 23,735,694 
OWS MUtUR] ..nccccs cedecoes 452,388 268,021 1,466,643 602,995 $25,872 663,444 731,415 234,123,747 





*Include cash assets, notes and policyholders’ contingent liability. 
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Sample of the Alliance Household 
Inventory Booklet, as advertised in 
the February 20th Saturday Evening 
Post, will be sent to any interested 
insurance man. 
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NEWS OF THE COMPANIES 





Hartford in Strong Report 





Statement Set Up to Be Acceptable in 
Connecticut, June 30 and Dec. 31 
States 





The Hartford Fire has prepared its 
annual statement in such a way as to be 
acceptable in those states which are re- 
quiring Dec. 31 values, those which are 
requiring June 30 values and those which 
are requiring the scale of deductions 
from June 30 values as decided upon in 
Connecticut. The gross value of se- 
curities is estimated on the basis of the 
price scale prescribed by the National 
Convention of Insurance Commissioners 
at $91,017,479. The net surplus, however, 
is set up as the balance remaining after 
creating a special reserve required by 
Connecticut of $3,571,309 and a reserve 
for market fluctuation of $8,763,375. 
Net surplus is then $21,029,000. In addi- 
tion there is a special reserve for con- 
tingencies of $3,250,000. Premium re- 
serve is $41,803,795, capital $12,000,000. 

The premium income amounted to 
$36,760,330; interest, dividends and 
rents, $3,766,083; decrease in unearned 
premiums, $1,520,999. Losses paid were 
$19,085,457 and expenses paid, $18,424,- 
613. 

Incurred Losses Given 

Incurred losses in 1931 were $18,241,- 
326, as compared with $21,281,605 in 
1930. The ratio of paid losses to pre- 
miums received was 51.91 percent, while 
the ratio of incurred losses to pre- 
miums earned was 47.65 percent. The 
incurred underwriting expense ratio was 
44.78 percent. There was an underwrit- 
ing profit of $2,547,193, which is attribut- 
able largely to decreased losses and re- 
duction of statutory reserve. 

President R. M. Bissell analyzes the 
unfavorable factors in fire and casualty 
as reduction in premium income, impos- 
sibility of reducing expenses to an ex- 
tent commensurate with loss of income 
and “unheard of shrinkage in market 
value of securities.’ Rate reductions 
and “harassing activities” of certain state 
governments made the year in other re- 
spects difficult, he said. 

Premiums of the New York Under- 
writers amounted to $1,106,124; other in- 
come $266,917; total disbursements $1,- 
105,017; net surplus $3,375,694; reserve 
for market fluctuation $750,000 and pol- 
icyholders’ surplus $5,375,694. 


Hartford Live Stock 


The premium income of the Hartford 
Live Stock was $419,735. 

The ratio of losses incurred to premi- 
ums earned was 83.87 percent; expense 
ratio, 32.91 percent. Surplus is $665,624 
on the basis of insurance commissioners’ 
values. 

Mr. Bissell said that the unfortunate 
results in the Hartford Live Stock were 
due almost entirely to the fact that val- 
ues of thoroughbred animals of all kinds 
have been “ruinously depleted.” It is 
suspected that many losses were tinged 
with moral hazard. 

Net premiums of the Citizens of New 
Jersey amounted to $423,372; investment 
income $99,687; total disbursements 
$398,350; losses $164,788. Net surplus 
on the basis of insurance commission- 
ers’ values was $1,067,486. 

The exhibit of the Hartford Accident 
appears in the casualty section. 





Bulkley Made President 


_At the meeting of the directors of the 

New England Fire at Pittsfield, Mass., 
George G. Bulkley, president Springfield 
Fire & Marine, was elected president, 
thus making him now president of all 
the companies in the Springfield group. 
H. C. Ford, former president of the 
New England and who continues as a 
director, was elected its treasurer. 





Show Underwriting Profit 





Interesting Figures Are Given From 
Royal-L. & L. & G. Group Annual 
Financial Statements 





Some returns are given showing 
underwriting results of the Royal and 
Liverpool & London & Globe groups: 








Royal 
Ot ROOMIBION 6.655660 40% cae cKes $ 9,766,537 
Incurred 
losses ....$5,022,129 (51.42) 
Adjust. Exp. 222,152 ( 2.28) 
General Exp, 4,778,820 (48.93) 10,023,101 
TIEG6 1008. cn cicceueas ( 2.63) 256,564 
Decrease in Prem. Res.(13.16) 1,285,532 
Underwriting. profit.(10.53) $ 1,028,968 
* * * 
Queen ” 
Mat DROMIUMME, 660660 ce kes’ $ 7,793,589 
Incurred 
losses . . $3,836,900 (49.23) 
Adjust. Exp. 164,496 ¢ 2.11) 
General Exp, 3,912,168 (50.20) 7,913,565 
co. a ere ( 1.54) $ 119,976 


A 
Decrease in Prem. Res.(10. 





) 
49) 817,249 
Underwriting profit. ( 8.95) 














*x* * * 
Newark Fire 
Net. MPO WIRE iiiccké ce sdee sera $ 3,375,327 
Incurred 
losses ....$1,606,543 (47.60) 
Adjust. Exp. 77,664 ( 2.30) 

General Exp. 1,716,427 (50.85) 3,400,634 
Tene BOG. 6c 06e20%s ( .75) $ 25,307 
Decrease in Prem, Res.( 8.74) 294,986 
Underwriting profit.( 7.99) $ 269,679 
*x* * * 

American & Foreign 
a era $ 869,171 

Incurred 
losses ....$ 424,744 (48.87) 
Adjust. Exp. 17,151 ( 1.97) 

General Exp. 435,360 (50.09) 877,255 
Temie: 1600s cca cvavns ( .93) $ 8,084 
Decrease in Prem. Res.( 8.06) 70,063 
Underwriting profit.( 7.13) $ 61,979 
* * * 

Liverpool & London & Globe 
SUE WORUNIMIRR hc oa scceedes ces $ 9,921,124 


Incurred 




















losses ....$4,689,678 (47.27) 
Adjust. Exp. 246,880 ( 2.49) 

General Exp. 5,032,943 (50.73) 9,969,501 
pe a, ere ( .49) $ 48,377 
Decrease in Prem, Res. ( 4.62) 458,029 
Underwriting profit.( 4.13) $ 409,652 
* * * 

Star 
TOE MPOMNIMIEE. . 6:06 040:600.8.0.0 466 $ 1,934,370 

Incurred 
losses ....$ 920,052 (47.56) 
Adjust. Exp. 47,886 ( 2.48) 

General Exp. 959,929 (49.62) 1,927,867 
Trae wProht...cccvcs ( .34) $ 6,503 
Decrease in Prem. Res.( 4.17) 80,754 
Underwriting profit.( 4.51) $ 87,257 
* * x 
Federal Union 
Met  DEOMIBIME.. 6.6 ccc cece tees ~-$ 719,208 

Incurred 
losses .--$ 340,968 (47.41) 

Adjust. Exp. 17,559 ( 2.44) 

General Exp. 342,654 (47.64) 701,182 
Trade PRORt 2 .cccces ( 2.51) $ 18,026 

Decrease in Prem. Res.( 3.19) 22,926 
Underwriting profit.( 5.70) $ 40,952 


National Has Strong Report 





Big Hartford Company Shows Under- 
writing Gain—Net Surplus $10,354,- 
303 Using Dec. 31 Prices 





The National Fire of Hartford re- 
ports that net premiums in 1931 de- 
creased about 9 percent, but the loss 
and expense ratios were better than in 
1930. There was a net underwriting 
gain of $205,312 in contrast with a net 
underwriting loss in 1930 of $205,427. 

Earnings through investments 
amounted to $1,664,699 as compared 
with $1,744,223 in 1930. 

Thus the combined earnings of under- 
writing and investments amounted to 
$1,870,011 compared with $1,538,796 the 
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year before. 
were $1,000,000. 

Securities are listed at the valuations 
prescribed by the National Convention 
of Insurance Commissioners, but re- 
serves aggregating $7,409,547 were set 
up to show the condition on the basis 
of Dec. 31 prices. Net surplus was 
then $10,354,303, The reserve for con- 
tingencies remained unchanged at $1,- 
700,000. Capital is $5,000,000. 

Based on average values, the net sur- 
plus would be $15,559,731. 

Capital of the Mechanics & Traders 
is $1,000,000; reserve for unearned pre- 
miums, losses and expenses $1,695,786; 
contingent and special reserve $688,677; 
net surplus $1,501,365. 

Capital of the Franklin National is 
$1,000,000; reserve for unearned pre- 
miums, losses and expenses $787,783; 
contingent and special reserve $451,571; 
net surplus $1,007,450. 

Capital of the Transcontinental is $1,- 
000,000; premium reserve $787,783; con- 
tingent and special reserve $542,229 and 
net surplus $1,030,415. 


Dividend requirements 





Inter-Ocean Re Gains in 
Assets, Reserve, Premiums 





Using Dec. 31 market values, the 
Inter-Ocean Reinsurance of Cedar Rap- 
ids, Ia., reports total assets of $4,279,- 
495 at the end of the year, including 
bonds, $2,475,294; first mortgage loans, 
$708,060; stocks, $167,871, arid real es- 
tate, $124,343. 

Unearned premiums amounted to $2,- 
461,724 as compared with $1,962,677 a 
year ago; capital amounts to $500,000 
‘and net surplus, $821,260. ‘There is a 
voluntary reserve of $63,786. The sur- 
plus a year ago-amounted to $1,047,- 
906. Assets'a year ago were-$4,071,872. 

The premium income in 1931 was $3,- 
015,241, as compared with $2,535,889 in 
1930. Thus gains were made in assets, 
premium income and unearned pre- 
mium reserve. 


Total Assets of Hanover 
$18,824,484 at End of Year 





Total assets of the Hanover amounted 
to $18,824,484 at the end of the year, 
bonds and stocks being valued accord- 
ing to the commissioners’ standard. A 
depreciation reserve of $4,986,619, rep- 
resenting the difference between June 30 
and Dec. 31 market values, is set up. 
Capital is $4,000,000 and net surplus $3,- 
816,196. Unearned premium reserve is 
$4,771,712, reduction about $2,000,000. 


Phoenix of Hartford Group 
Gives Valuation Comparisons 


The Phoenix of Hartford group has 

given figures on two different bases, 
first according to the Connecticut 
formula and then according to values 
of Dec. 31. The Phoenix shows ac- 
cording to the Connecticut formula 
assets $42,337,765, capital $6,000,000, sur- 
plus $19,679,684. As of Dec. 31 it shows 
assets $36,470,132, surplus $17,071,215. 
The Connecticut, according to the Con- 
necticut formula, shows assets $20,322,- 
840, capital $2,000,000, surplus $8,861,- 
433. As of Dec. 31 it shows assets 
$17,382,820, surplus $7,412,796. 

The Equitable, according to Con- 
necticut, shows assets $6,592,764, capital 
$1,000,000, surplus $3,439,843. As _ of 
Dec. 31 it shows assets $5,612,596, sur- 
plus $3,023,403. 


C. T. Lawrence to Change Base 


_C. T, Lawrence, adjuster in the Louis- 
ville office of the Underwriters Adjust- 
ing for nearly three years, is to be 
transferred to Nebraska, and be located 
either at Hastings or Grand Island 
about March 1, 














INSURANCE STOCK 
QUOTATIONS 

















By H. W. Cornelius of Morrison & Town- 
send, 208 South La Salle St., Chicago, 
as of Feb. 15. 


Stock Par Share Bid Asked 
DOCH CARs cc cas 10 1.60 33 38 
Aetna Fire ..... 10 2.00 27 29 
Aetna Life ...... 10 1.20 25 27 
American, N. J.. 5 .80 10% 12 
Amer. Surety ... 25 new 17 19 
Automobilé, Conn, 10 oad 15 17 
Baltimore Amer. 2.50 .40 4 5 
pO ere 100 16.00 300 325 
CMPOIMR cece «co BO 1.50 14 16 
City of N. Y¥....100 16.00 120 140 
Continental Cas. 10 1.60 15 17 
Continental Ins.. 10 2.40 22 24 
Fid.-Phenix .... 10 2.60 24 26 
ere: GOO 4664 40 10 1.60 8 10 
Fireman's Fund. 25 5.00 454% 47 
Fireman’s F. Ind. .. ee! 20 21% 
Firemen’s ...... 10 1.20 10 12 
2. 5 1.60 14 16 
Glens Falls ..... 10 1.60 35 37 
Globe & Rutgers.100 20.00 225 25 
Great Am. Fire.. 10 1.60 15 164 
Great Am. Ind... 10 ey 9 11 
Halifax i | 1.20 11 3 
Hanover ........ 10 1.60 21 23 
BEAPMONMIS 6. .cce 10 1.80 15 17 
Hartford Fire... 10 2.00 35 37 
Home F. & M.... .. Jas 2 28 
Dee By Becuec 10 2.00 19 20% 
Homestead ..... 10 1.30 10 12 
ins. Co. of N. A. 10 *2.50 $2 33 
Line. Fire, N. Y. 10 1.60 7 9 
National Cas.... 10 1.20 9 11 
National Fire.... 10 2.00 31 33 
National Liberty 5 50 4% 5% 
National Surety. 50 2.00 15 16 
National Union.. 50 nary 25 35 
New Brunswick. 10 1.80 13 15 
New Hampshire. 10 2.00 35 40 
North River ... 5 1.00 9 11 
N. W. National... 25 5.00 80 90 
Occidental ..... 10 el 10 15 
Pacific Mut. L... 10 2.40 $64 38 
Phoenix, Conn... 10 2.00 42 45 
Prov. Wash..... 10 2.20 27 9 
Public Fire...... 5 eee 2 3 
Public Indemnity 5 “us 1 2 
eae 5 aan 4 5 
Sun Life ...... 100 25.00 420 460 
Security Fire.... 10 1.40 21 23 
Springfield F.&M. 25 4.50 64 69 
St. Paul F. & M. 25 6.00 105 110 
"TUAVOIOTE 66 was 100 *22.00 450 465 
U. 8S. Casualty... 12.50 ... 12 15 
ye ee 10 2.40 18 20 
U.S. Fid. & Guar. 10 lod 5% 7 
Westchester Fire 10 2.50 20 22 

*Extra dividend paid. 


President Hedge’s Comment 





Boston and Old Colony Put Up Addi- 
tional Reserves to Meet the 
Various Contingencies 





President Hedge of the Boston and 
Old Colony in sending out annual state- 
ments to the agents says that for many 
years the companies have been paying 
out in dividends from but a portion of 
the income from investments, thus leav- 
ing a considerable balance plus the en- 
tire underwriting profits to be carried 
over and added to surplus, building it up 
beyond ordinary needs so that all would 
be protected in event of an emergency. 
President Hedge then said, “We now 
have the emergency; not a conflagration 
nor a heavy series of losses, as the 
underwriting for the year was satisfac- 
tory, particularly so in view of general 
business conditions but a steady, con- 
tinuous slump in market values in stocks 
and bonds. Having prepared for this 
emergency over a long period, it seemed 
to us advisable to ‘take our licking’ this 
year and get the loss behind us and not 
start the new year with a handicap. In 
keeping with that we have not skimped 
our reserves for outstanding losses, 
taxes, etc., and are carrying a special 
reserve for losses already incurred but 
not reported on Jan. 1 at $200,000 for 
the Boston and $55,000 for the Old 
Colony.” 

The Boston has $3,000,000 capital and 
$7,000,000 surplus. The Old Colony has 
$1,000,000 capital and $3,400,000 surplus. 


F W. Oakley, for 35 years a citizen 
of Rochester, N. Y., and for the past 23 
years connected with the real estate and 
insurance business, has gone into part- 
nership with W. C. Burnette, general 
agent of the General Accident and the 
Potomac. The firm is Burnette & Oak- 
ley. taking offices in the Powers build- 


ing. 

















INSURANCE IS AS OLD AS THE SUN 
Keep Your Face Toward the Sun and the Shadows Will Fall 


Behind You 


GUN INSURANCE OFFIC’ 
Limited of London 


Established 1710—The Oldest Fire Insurance Company in the World 


The SUN of London, 
established in 1710, 
(the oldest insurance 
company in the world) 
stands out as one of 
the world’s greatest 


The Patriotic Insur- 
ance Co. of America, 
established January I, 
1923, is growing lustily 
and is entirely at the 


institutions. service of our agents. 
FIRE TOURIST FLOATER 
LIGHTNING SALESMEN’S FLOATER 
YACHT AND MOTOR BOAT 
pestvesndtabnnaye ALL RISK PERSONAL 
AUTOMOBILE JEWELRY 
EXPLOSION ALL RISK PERSONAL FURS 


RIOT & CIVIL COMMOTION 
USE & OCCUPANCY 
RENTS & RENTAL VALUE 
LEASEHOLD 
INLAND MARINE 
OCEAN MARINE 


ALL RISK TOURIST FLOATERS 
JEWELERS BLOCK POLICIES 
PUBLIC LIABILITY 
MERCHANDISE IN TRANSIT 
via Truck, Rail or Steamer 
(Annual or Trip Policies) 


OFFICE 
LIMITED 


SUN INSURANCE 


OF LONDON 


Sun Underwniters Insurance Company of New York 
Patriotic Insurance Company of America 
Sun Indemnity Company of New York 


UNITED STATES BRANCH 
55 Fifth Ave., New York 
O. Tregaskis, Manager, Eastern Department 
WESTERN DEPARTMENT MARINE DEPARTMENT 
Wrigley Building, Chicago 11 South William St., New York 
John F. Stafford, Manager Wm. H. McGee & Co., Inc., 


General Agents 
PACIFIC COAST DEPARTMENT SUN INDEMNITY COMPANY 
San Francisco, Cal. 


55 Fifth Ave., New York 
Cari A. Henry, General Agent F. I. P. Callos, President 
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CHANGES IN THE FIELD 





Kobman to Iowa - Nebraska 





Phoenix of London Group Transfers 
Central Ohio Man to Far West- 


ern Territory 





Following the transfer of Special 
Agent E. W. Kobman of the Phoenix 
of London group from central Ohio 
to the Iowa-Nebraska field, supervision 
of the Buckeye state henceforward will 
be in the hands of Special Agents B. 
Bonar and E. Powers, each of 
whom will take on a portion of the ter- 
ritory previously covered by Mr. Kob- 
man. J. A. Bennett, general agent of 
the Phoenix of London fleet in charge 
of western field, is on an agency trip 
through the territory. 





R. W. Criswell 


R. W. Criswell has been named Iowa 
state agent for the Automobile of Hart- 
ford and Fire & Marine Underwriters 
with headquarters at 306 Hubbell build- 
ing, Des Moines. He was formerly in 





the Kansas and Oklahoma field for the 
same company for three years. 





Dearborn Northwest Special 


John P. Breeden, manager of the Na- 
tional Union, announces the appoint- 
ment of Mark D. Dearborn as special 
agent for eastern Washington, Oregon, 
Idaho and Montana, with headquarters 
at Spokane, 


L. L. Rauh, Cincinnati Agent, 
Dies from a Heart Attack 





CINCINNATI, Feb. 17.—Louis L. 
Rauh, manager of the Frederick Rauh 
Agency in Cincinnati, died suddenly of 
a heart attack Tuesday morning. He 
had been at his office Monday and had 
no warning of serious illness. He was 
66 years old last December. He had 
been in the insurance business during his 
entire business life and was known as 
one of the most effective solicitors in the 
country. He helped to pioneer in the 





insurance handling of sprinklered prop- 
erty and use and occupancy. He was 
active in every development for the im- 
provement of the business and of agency 
welfare. Among other activities, he had 
served as president of the Cincinnati 
Fire Underwriters Association and for- 
merly was on the executive committees 
of both the state and the national asso- 
ciations. He was an active supporter of 
the Cincinnati Salvage Corps. Mr. Rauh 
is the third of what is known as the 
Cincinnati “Old Guard” to pass away 
within recent months. The others were: 
A. W. Shell and Frank Blain. Mr. 
Rauh’s son, Frederick, Jr., is in the 
agency; a second son, Morton, gradu- 
ates from Harvard in June, and a 
daughter is married to Dr. Albert 
Brown, eye specialist. His father, the 
late Frederick Rauh, founded the 
agency. 


M. G. Wight Now Assistant 
Secretary Hartford Fire 








M. G. Wight, who has been general 
adjuster at the home office of the Hart- 
ford Fire since 1928, has been elected 
assistant secretary. Mr. Wight entered 
insurance in 1912 with the Underwriters 
Bureau of New England. In 1915 he 
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(LOCAL AGENT AT 


‘‘How’s business?’ chirps The Columbia’s Field Man, pleas- 
antly, when he came in the other day. ‘Rotten!’ says I 
dejectedly, ‘there’s just no Insurance being sold these days!’ 
“You mean, there’s no Insurance being bought these days! 
Lemme see your books’. After a few questions about various 
local businesses, and then a little studyin’ of my policy 
register, he says ‘Put on your hat and come with me’. Well, 
to make a long story short, we were back in the office in 
less than an hour with a nice line! Then he explained why 
he hit upon this fellow and how he chose the coverage 
we sold. Why, ‘I had thought he was clever until he 
showed me how simple it is.—Course, I did learn a pretty 
nifty sales talk from him. I’ve since been applying his 
system, and although I don’t click every time, I've averaged 


two new lines a day for the last three days.—-Provin’ that 


Insurance 


( Irea nized 1881 


Administrative Ofhice, Washington Park, Newark, New Jersey 


ONE OF 


can still be sold if you know how!” 


THE AMERICAN GROUP 


MIDDLETOWN) 














joined the North British & Mercantile 
as special agent, serving during that time 
in various capacities in the New Engand 
Insurance Exchange, including that of 
president. His next connection was with 
the Hartford as special agent at Boston 
and he served in that capacity until called 
to the home office. He is a graduate of 
the Massachusetts Institute of Tech- 
nology. 


Warner Officials Shifted 


Newton Tobey, who has been New 
York representative for the Warner In- 
ter-Insurance Bureau of Chicago, has 
been transferred to the head office in 
charge of underwriting for the western 
department. Marshall L. Doty, Jr, 
who has been in charge of underwriting 
at the western department, is trans- 
ferred to the east as New York repre- 
sentative. Thus Mr. Tobey and Mr. 
Doty exchange posts. 


Far East Rate Changes 


Changes in rates on future shipments 
of general merchandise to and from the 
Far East, excluding specie, cotton and 
raw silk, for strikes, riots, war and civil 
commotion cover, including confisca- 
tion, are bulletined by the American In- 
stitute of Marine Underwriters. To and 
from Japan, general merchandise, ex- 
cluding silk, bears a rate of % percent, 
with warehouse to warehouse limits. To 
and from Yangtsze river ports not be- 
vond Hankow, the rates are intended 
for direct or transshipment. To and 
from Manila, the rate is 7% cents. On 
shipments transshipped from China to 
another port in the Far East, the rate 
is derived from adding together the rate 
to the transshipping port and that of 
the port of destination. 


Jersey Pier Loss Is Large 


ATLANTIC CITY, N. J., Feb. 17.— 
Through the burning of Steeplechase 
pier the night of Feb. 14, this city ex- 
perienced one of the most disastrous 
fires in many years. Property loss is 
roughly estimated at $500,000, with 
$339,000 insurance carried on building 
and contents, for the account of the Til- 
you Amusement Co., or the Atlantic 
Amusement Co. as interest may appear. 
The general rate on the property was 
3.10 per annum, 


New Jersey Meet Feb. 25 


The meeting of the New Jersey Asso- 
ciation of Underwriters is to be held 


Feb. 25 in Trenton instead of Feb. 26, 
in order that Governor Moore may 
speak. Other speakers will be W. B 


Calhoun, president National Association 
of Insurance Agents, and Leon Watson 
of the schedule rating office of New 
Jersey. 


January Loss $39,224,784 


Fire losses in the United States in 
January totaled $39,224,784, or $4,865,- 
665 less than for the same month in 
1931, according to tabulation of the Na- 
tional Board. 





Inland Marine Meeting 


Members of the Inland Marine Under- 
writers Association are meeting in New 
York City Feb. 18, and it is expected 
the proposed new fine arts policy will 
be passed upon and other matters of 
general concern reviewed. 








Cc. EK. Parrish, who was president of the 
now defunct Republic Auto of Detroit 
and of Parrish, Roskam & Keller, gen- 
eral agent of that company, is now as- 
sociated with the Michigan Insurance 
Agency, of which Walter B. Cary is presi- 
dent. 

WANTED 


Executive Experienced Underwriter 


Must be exceptionally qualified, practical 
sales knowledge. Capable of supervising, 
cultivating agency plant Middle West. 


Splendid opportunity. Old Group Company, 
Home Office, New York. Replies strictly 
confidential. U95, The National Underwriter, 
123 William St., New York. 














Spr et RR 





—y || 


February 18, 1932 





THE NATIONAL UNDERWRITER 


9 











Law Is Explained 





regarded by the department as brokers 


censes, but the comment of Superinten- 
dent Hanson led to the conviction that 


and compelled to take out brokers’ li- Merchants of Rochester 
Adopt Reciprocity Idea 


ment was sponsored by the Civic De- 


advertisement reads: “The insurance 
| men constitute a notable group : who 


(CONTINUED FROM PAGE 5) solicitors as they are at present consti- 
beage tarsedag 3 anes saiaiatael The reciprocity idea has been SO | way of increasing business is to increase 
The county, district and township | Popularized in Rochester, N. Y., by| the purchasing power of those who buy 
farm mutuals are exempt. There are | Wellington (“Duke”) Potter, that mer- insurance from them, and no better way 
some farm mutuals in the state writing chants of that city are now capitaliz- | of bringing about this increase of pur- 
other classes than farm fire business, | img on the policy. A full page group | chasing power has been found than the 
advertisement was carried in the Ro-/| method of trading with potential pros- 
chester “Evening Journal and _ the| pects.” 

Post-Express,” in behalf of the idea | 

that the men who support Rochester 





| 
| . 
| fense League. One paragraph in the 


have applied this idea with gratifying 
results. They have found that one sure 








for brokers’ licenses as well in order to 
play safe. : 
On the platform were reproductions 
of the agent’s application in sheets ten 
feet high. Mr. Palmer analyzed each 
question. Also on the platform were| 44 the act applies to them. 
Mr. Hanson, Guy W. Hubbard, cash- P 
jer; H. W. Hanson, Jr., in charge of , ware ; 
agents’ licenses, and Phil Hutchinson, G. L. Farr, who has been connected for 


a . 4s 20 years with Seibels, Bruce & Co. 
jn charge of brokers’ licenses. Columbia, 8. C., died at the age of 52. 


The Oklahoma Fire Prevention Asso- 


should be supported. The advertise-! ciation will inspect Kingfisher Feb. 23. 


mvs we 


orvoewmm wwmetwy; ;: 











New Revenue Seen 


The new law will provide much new 
revenue, Brokers in Cook county, for 
example, must pay a $10 license fee 
and those in other parts of the state $5. 
Thus the Chicago broker will have to 
pay $45 in all in order to be adequately 
licensed. There is the fee of $25 to the 
city of Chicago, $10 to the Chicago 
Board and now the $10 to the state. 
The broker must make application to 
the department and not through any 
company or agent. 

Agents of fire and casualty com- 
panies are to pay a $2 fee for each com- 
pany represented, but this will as in 
the past be paid by their companies. 
The fee for the solicitors is to be $2 
the first year and $1 thereafter. 


Discretionary Powers 


Insurance men are interested in what 
use the department will make of its 
discretionary powers. 

There is interest in what attitude the 
commissioner will take toward banks 
which may seek to license an employe, 
who will turn over to the bank all of 
his commissions. The department de- 
— to state what its attitude would 

e. 

Every agent, it was emphasized, must 
fill out one blank for every company 
represented to be sent to the com- 
panies, which will forward them to the 
department. If the agency is a cor- 
poration, it must be an Illinois corpora- 
tion. If not, it can not receive a li- 
cense. If the agency is not a corpora- 
tion or partnership, but is doing busi- 
ness, for example, under the name of 
the LaSalle Insurance agency, such an 
arrangement may later cause confusion 
and the department may decide to com- 
pel such an agent to do business either 
under his own name or as a corporation 
or partnership. All of those in a cor- 
poration or partnership actively en- 
gaged in soliciting must be licensed. 
Every corporation must license at least 
two of its members. 


Another Point Raised 


The department did not indicate what 
action it would take when the blank dis- 
closes that the applicant is principally 
interested in writing his own or his em- 
ployer’s business. But Mr. Hanson un- 
equivocally stated that one of the pur- 
poses of the law is to eliminate those 
known to be unfit, unqualified or for 
reasons made clear to the department 
not entitled to act as agents. 

The department will send back or ig- 
nore any blank improperly or inade- 
quately filled out. 

While the act excludes life agents, it 
was pointed out that the life agent writ- 
ing other lines for any company except 
his own must have either a broker’s or 
agent’s license. 


Solicitor’s License 


The solicitor’s license is $2 the first 
year and $1 thereafter, and is to be 
issued only at the request of the solici- 
tor, who must represent only the 
agency or individual by which he is li- 
censed. The employer must assume full 
responsibility for the acts of the solici- 
tor. He may be a clerk in an office and 
solicit business in the evenings or in 
his spare time, or he may be a full- 
time solicitor. 

There was some hope on the part of 
the brokers that office clerks writing 








insurance in their spare time might be 


O SECTION OF THE COUNTRY 
IS IMMUNE: 








Are you overlooking profits 


A popular misconception among the 
public generally 1s that tornados or dam- 
aging windstorms are confined to limited 
areas of the country. While it may be true 
that some sections suffer more than others, 
it is equally true that every state in the 
Union is affected so seriously as to cause 
the payment of sizeable insurance claims. 


By broad sections, here is where Wind- 
storm insurance payments have been 
made in the past five years. 
New England $ 170,918.00 
Middle Atlantic 1,914,793.00 
South Atlantic 24,182,385.00 
East N. Central 21,571,073.00 
East S. Central §5532,421.00 
West N. Central 19,202,045.00 
West S. Central 12,637,454-00 


Mountain 349,117.00 
Pacitic 77,508.00 
Consider Pennsylvania — a state little 


mentioned in the newspapers as being 
seriously bothered by windstorms. Yet 
in this period the insurance companies 
of the country distributed in this state 


from Windstorm Insurance? 


$596,532.00 in payment of claims under 
Windstorm Insurance. 


Windstorm insurance is an inexpensive 
policy that all property owners should 
have. There is no serious sales hurdle of 
price. It is a policy you should offer to 
every one of your customers who owns 
a building. 


y 7 7 


One exceptionally satisfactory method of selling this 
insurance for dwellings is to sell the Multi-Risk 
Policy. This is an attachment—issued by the Agri- 
cultural—for use with Fire policies. It provides pro- 
tection against damage from windstorms, explosions, 
hail, aircraft, riots, motor vehicles, 

Would you like figures on Windstorm damage in 
your state—ammunition with which to help you sell 
these policies? We’ ll be glad to supply it. 





icultaral 


Jmurance Company, 
of Watertoun. RY. 


ql 


offering more than twenty forms 
of home and industrial insurance 
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4 \- / 
by Agent we Mean 
Insurance Man 


Cy" man in a thousand may be a real insurance man. 

In learning insurance, he discovered it. He feels its im- 
portance to the social structure. He sees his importance as 
its missionary. When he calls he is not a fighter, but a 
teacher. He turns “no” into “why should I,” and he enjoys 
a sale because he has done a service. 

Any insurance company will go the limit to find that 
man, but it is not easy. He may be a boy in college. He 
may be an agent who has bucked general indifference with- 

» out help from his company. If his connections have been 
satisfactory, he is now successful. 

We at Camden are insurance men. We talk shop at night. 
We argue together over luncheon. We are successfully 
helping to build a bigger Camden Fire. We want help. 
And we will give help. 

Camden underwrites all fire and inland marine risks. Its 
policies are fair. Local agents are protected. Its field agents 
are active. Its advertising is forceful. And its spirit is growth. 

Write a letter. Talk about yourself, your town, the busi- 
ness you would like to write. Then we at Camden will go 


far to interest you. 





CAMDEN FIRE 


INSURANCE ASSOCIATION 


Camden, N. J. 











Fire Premiums in 1931 by Lines 





Aero, N. Y. 


Prems. 

2 See Pee eee $ 16,506 
Motor Vehicle...... 609 
Earthquake ........ 50 
Tor.-Windstorm .... 869 
Sprinkler Leakage.. 16 
Riot and Explosion. 7 
Pe | i a roe 71,209 

Agricultural, N. Y. 
kg eee ee hee re $4,057,039 
Ocean Marine... 350,036 
Motor Vehicle ...... 720,598 
Inland Marine...... 159,807 
Earthquake ........ 10,816 
Tor.-Windstorm ... 213,429 
_ re Se 4,232 


Sprinkler Leakage... 
Riot and Explosion. 14,165 
* ok 4 


American Alliance 


Sh, SOOT OTe TT $1,384,628 
Motor Vehicle...... 73,598 
Earthquake ........ 2,968 
Inland Marine 39,236 
Tor.-Windstorm ... 87,100 
PMN caine ba nieve a Sikes 22,823 
Sprinkler Leakage.. 3,264 
Riot and Explosion. 2,874 
Other TANGS .6.c0css 173 


American Central 





PI isc aeuwe ceeeaeo $2,314,109 
Ocean Marine....... 

Motor Vehicle...... 

Earthquake ........ 228 
Inland Marine...... 63,259 
Tor.-Windstorm 147,167 
BREE S540 esesaasss 90 
Sprinkler Leakage.. 4,783 
Riot and Explosion. 6,079 
EEE 6.565 5cc4eoas: Soeur 
Other Lines—Flood. 5735 


American, N. J. 


4g OO ee $9,216,647 
Ocean Marine....... 421,746 
Motor Vehicle...... 162,361 
TUBTENGUAKO 2.00000 20,675 
Inland Marine...... 602,794 
Tor.-Windstorm 980,840 
OT ae eee 75,769 






Sprinkler Leakage.. 
Riot and Explosion. 
Aircraft 














Losses 


$2,406,087 
197,311 
420,256 
110,953 

10 


$ 690,337 
39'619 


$1,455,943 
—1 
79,882 


Se 
Stiotisee 


— tt 
HONAamnru 
ReaSS-1 


Creo 


Bile siscveccesiccerse —Garee § 862.796 
Motor Vehicle...... 39,194 42,580 
Earthquake ........ i ee 
Inland Marine...... 5,886 3,320 
Tor.-Windstorm ... —19,905 5,885 
era ee 1,293 1,726 
Sprinkler Leakage.. 3,417 285 
tiot and Explosion. —236 22 
WARRERES. 64508 sen 6% —182 sovee 
Other GANGS: ¢.6c8 50% 16 rT 
Associated F. & M. 
UNO Sine x ones near $ 275,080 $ 137,026 
Motor Vehicle...... 90,738 6,334 
Earthquake ........ on; 8 8=— wks 
Tor.-Windstorm 18,399 889 
_ SRR re 8 12 
Sprinkler Leakage.. 1,475 183 
tiot and Explosion. 1,044 283 
Other Lines ..... > 450 eee 
Associated Reins, 
Re Cee $ 513,958 $ 336,110 
Motor Vehicle...... 3,173 5,198 
Earthquake ........ nee 8s s«- 4 
Inland Marine...... i re 
Tor.-Windstorm ... 38,394 2,630 
Eee ae ae 
Sprinkler Leakage.. 2,124 428 
Riot and Explosion. 4,010 55 
* * zk 
Birmingham, Fire, Ala. 
2 een a eae $ 245,386 $ 128,062 
Motor Vehicle...... 8,806 3,591 
Earthquake ........ 2,274 154 
Tor.-Windstorm 24,838 2,170 
Sprinkler Leakage.. 275 193 
Riot and Explosion. 644 24 
* * * 
British General 
OE ee See $ 397,766 243,166 
Motor Vehicle. is 28,047 16,373 
marthquake .....0.. ore = ow wee 
Inland Marine...... 19,769 8,391 
Tor.-Windstorm ... 25,436 4,226 
ee re - -eeegee 
Sprinkler Leakage.. 827 320 
Riot and Explosion. 523 152 
ree 1 3 


Other Lines—Flood. 100 


o 


Commercial Union, N, Y, 


8 OO re $ 867,165 
Motor Vehicle...... 58,097 
MEOTtNGUAKe ..ssnrvss 2,230 
Inland Marine...... 20,442 
Tor.-Windstorm 2,690 
err 32 
Sprinkler Leakage.. 1,712 
Riot and Explosion. 1,084 
BIPOPRLE. 0-66 saasieeds 2 
Other Lines—Flood. 205 
Empire State 
ee Swan es eas teeeals $ 337,595 
Motor Vehicle...... 77,579 


Barthquake .....0:. 
Tor.-Windstorm a 
Sprinkler Leakage.. 632 
Riot and Explosion. 





Commercial Union, Eng. 











Prems Losses 
SOO Pee ree $4,194,415 $2,478,798 
Ocean Marine....... ,197 140,787 
Motor Vehicle...... 286,476 166,645 
TUBTURGURES. .ccccces ere 
Inland Marine ..... 2,374,278 982,718 
Tor.-Windstorm ... 259,814 44,217 
Ree ee 7.  ‘aeaeas 
Sprinkler Leakage. . 8,443 3,412 
Riot and Explosion. 5,343 1,544 
MOPONGTS.. 646 vine cnss 9 26 
Other Lines—Flood. 1,012 —27 
* OK Ok 
County Fire, N. Y. 
RRO TCT eae $ 366,951 $ 203,944 
Motor Vehicle...... 19,787 17,144 
Earthquake ........ —152 rere 
Inland Marine...... 7,974 935 
Tor.-Windstorm 24,898 2,001 
Ee ace 3,815 1,082 
Sprinkler Leakage.. 1,074 129 
Riot and Explosion. 723 44 
DEMO? ZANOB: 6. cc:c00s 8 6=—StséC A'S 
*k *K * 
Eagle Fire, N. Y. 
a ere eae $ 367,633 $ 209,646 
Motor Vehicle...... 16,726 10,468 
Earthquake ........ cc eer 
Tor.-Windstorm ... 26,597 2,474 
MME sic é5 Gwe wanes ‘ 63 Tre. 
Sprinkler Leakage.. 563 42 
Riot and Explosion. 366 232 
MAPORGEG  Ciivencescs 708 272 
WEROPr DIRGG. 425006 60 264 129 
National F, & M., N, J. 
WACO wach amanwinesisia® $ 811,883 $—34,811 
COOGAN BIGTING....00 covers —29 
Tor.-Windstorm ,.... 10,158 —2,416 
Sprinkler Leakage... —3 1 
* * * 
Fireman’s Fund 
A OPO Tee $8,739,821 $5,227,528 
Ocean Marine....... 1,904,886 1,319,947 
Motor Vehicle...... 3,004,449 1,645,595 
Earthquake ........ 44,373 92 
Inland Marine...... 1,378,119 703,827 
Tor.-Windstorm ... 392,230 58,765 
Sprinkler Leakage... 8,096 4,627 
Riot and Explosion. 11,138 5,594 
REPCTEEE  6.i.c 6 doeceas 70 99 
* *K * 
Great American 
Pre. svansvsuwevewce $12,720,100 $7,613,887 
Ocean Marine...... 399,475 373,464 
Motor Vehicle...... 753,096 357,752 
Earthquake ........ ae: =—S—=—té«C hh 
Inland Marine...... 415,472 227,157 
Tor.-Windstorm .... 781,312 96,449 
BOREL Saxe wot Osho es ans 249,928 86,467 
Sprinkler Leakage... 31,476 16,176 
Riot and Explosion, 31,873 1,272 
Other TAnes 2c ccccas GAs eee 
*k * OK 
Home F. & M., Cal. 
On Pee ene $1,865,113 $1,149,590 
Ocean Marine....... 244,905 155,930 
Earthquake ........ 9,796 20 
Inland Marine...... 83,714 41,017 
Tor.-Windstorm .... 86,596 12,974 
Sprinkler Leakage.. 1,787 ,021 
Riot and Explosion. 2,459 1,235 
AVOPRES ivicccce cove 155 22 
* ok 
Inter-Ocean Reins, 
2 Se ee $1,908,503 $ 920,160 
OCR DEREINOssccces ceseas —7 
Motor Vebhicle...... 355,078 37,647 
MAPTthGuake .. ccc 2,976 ssa ee 
Inland Marine...... 14,407 2,505 
Tor.-Windstorm .... 313,557 39,506 
| Se Re ae 415,908 108,734 
Sprinkler Leakage... 2,151 166 
Riot and Explosion. 2,661 189 
x « & 
Massachusetts F. & M. 
BO sree rint.e en ee $ 549,072 $ 155,883 
Oonan MaFiNewes..is cevzes —17,359 
Motor Vehicle...... 21,856 7,366 
TOATtNQuaAkle .occccee 1,062 ineee 
Inland Marine...... 11,318 3,510 
Tor.-Windstorm 37,450 1,985 
Re aa 5,190 1,780 
Sprinkler Leakage.. 1,175 333 
Riot and Explosion. 1,141 26 
Other LAREE. ¢.6:00-0.505 oe > 2 Seeks 
* * 
North Carolina Home, N. Y. 
2g Se ee eee $ 350,578 $ 299,157 
Motor Vehicle...... 20,975 11,01 
Rarthquake ........ 20 8=—_ A ease 
Inland Marine...... 10,938 4,327 
Tor.-Windstorm ‘ 21,886 2,313 
i ene ee rr 5,888 2,034 
Sprinkler Leakage.. 842 81 
Riot and Explosion. 718 30 
OTRO? La «. o.0:0:0:0:00s a! “eaus 
Occidental 
OOO URE $ 755,254 $ 409,150 
Ocean Marine...... 5,664 3,505 
Motor Vehicle...... —32,357 5,583 
Earthquake ........ 3,457 
Inland Marine...... 37,856 19,715 
Tor.-Windstorm .... 30,563 4,579 
Sprinkler Leakage.. 63 360 
Riot and Explosion. 867 35 
MIVOPRE i506 teeeuy en 54 7 
*k *k &k 
Old Dominion Fire 
ee, OOO CET Tee $ 209.453 $ 144,857 
Motor Vehicle...... 2,554 1,319 
Barthquake .......-. i) Zar er 
Tor.-Windstorm .... 4,675 513 
Sprinkler Leakage.. 373 283 
Riot and Explosion. 719 23 


(CONTINUED ON NEXT PAGE) 
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Michigan F. & M. 
° _ - 2 Prems. Lessee 
ire Premiums in y Lines {|e $1 508008 
An ll 1,035 
Karthqu ike 3,942 
Inland 731 3 
(CONT’D FROM PRECEDING PAGE) Tor-Windstorm : 99,943 57! 
Norwich Union Fire Union Assur., Eng. mgr oer me ; 933 aig 
Prems. Losses Prems Losses te 
Peril, ic dicts Be. ee ate oes $2,595,504 $1,342,855 | Fire ............... $1,111,466 $ 639,362 k se 
Ocean Marine....... 144,885 83,040 | Motor Vehicle...... 74,123 $3,183 Merchants’ Fire, Col. 
Motor Vehicle...... 94,852 46,450 | Barthquake ........ hee Fire aig : $ 457,030 $ 269,984 | 
BartNGuSke .accveces —ao.e 8 8  ‘smeeee Inland Marine...... 20,80 8.893 | Motor Vehicle 33,964 17,221 | 
Inland Marine...... 108,160 1,914 | Tor.-Windstorm 67,225 14,768 | Earthquake ....... aeGn.  <«<neau 
Tor.-Windstorm .... 129,709 DOME PRED cht bccudenawews an> ..eeakel | Tor.-Windstorm 29,411 1,697 | 
ESD che ciate 8 arelh.4.o win we fares Sprinkler Leakage 185 Sh Resa ; 1,720 191 
Sprinkler Leakage... 3,213 —159 | Riot and Explosion 1,383 309 Sprinkler Leakage... 594 4() 
Riot and Explosion. 3.538 39 REUGWMER oi win envers 2 7 | Riot and Explosion 382 122 | 
Pi 7 4 eee eee 2,240 1,089 | Other Lines—Flood 262 —7 | | 
Other Limes ...ccces 38,454 6,702 *x* * * } ae 
o Twin City Fire North America | 
> — WIN « eedudehanuaees $ 278,632 $ 104,397] Fire . Aa diaadlewa $15,629,597 $8,221,478 
Palatine oa Motor Vehicle...... 7.147 $666 | Ocean Marine.. 2,849,055 1,449,552 | 
Fire se. eee sees sees $1,328,698 $ 776,040 | arthquake ........ See ( wakews | Motor Vehicle 2,011,255 1,077,263 | 
Motor Vehicle...... 90,150 52,616 | Inland Marine...... 124 se° | Farthquake ........ ST75e. |. weucas 
EK arthquake eaten ae e200 8 8=«eaeeme | Tor.-Windstorm 8 600 1.093 | Inland Marine . > 808,721 1,678,112 | 
Inland Marine...... 26,908 UE ORO ny 10.163 4095 Tor.-Windstorm .. 901,915 153,869 
Tor.-Windstorm .... 81,760 14,071 | Sprinkler Leakage 1.580 . 24 | Hail 4.185 73,548 | 
PERU) wn ccccsccccesons p i Riot and Explosion. 1.214 12 |} Sp inkler ‘Leakage 63,814 19,256 
Sprinkler Leakage 2,657 3.041 | Aircraft .....: cs, 68 69 | Riot and Explosion 117,745 14,820 
Riot and Explos ion. 1,681 485 | pain 24 3 | Aircraft ape : 7.462 208 
| eer ee 3 ee ee ae ee ee ” | Other Lines 102.778 52.99] | 
Other Lines Flood 318 —9 | * - - 7 
ae Philadelphia F. & M, ; 
“ : ie oS $ 930,23: $ 489,377 | Granite State | 
Public Fire, N. J. Ocean Mari ne... 129,502 65,889 | Fire .. : $1,111,108 $§ 628,920 | 
i: Seeeee Cer Ee $1,749,807 $1,429,437 motes Vehicle...... 717 64,123 | Motor Vehicle 29,640 21,243 | 
Motor Vehicle....... 1,031,26 743,845 SUOUREG civcucwes <a. Tends Tor.-Windstorm 34,033 4,431 | 
Earthquake ........ a400 8 = ss. tae . 1: ind Marine... 76,732 | Sprinkler Leakage "632 357 
Inland Marine...... 200,347 177,080 | Tor.-Windstorm 9.159 | Riot and Explosion 834 23 
Tor.-Windstorm .... $2,214 AAS dG: SS) eee 4,378 | . | 
| AA cre eee 6 ~. eveess Sprinkler Leakage 1,143 | 5 | 
Sprinkler Leakage.. 2,403 9,631 | Riot and Explosio 882 | Commerce, N. Y. | 
Riot and Explosion. 1,810 6,334 | Aircraft .....c0000. Fee Ws Son Sou os $ 971,440 $ 540,112 
*k ok * Other Line@ ..cccccs 3,112 Motor Vehicle . 177,857 138 
Rochester American * | Marthquake . 637 
a an cunex cul $ 178,151 | Northwestern F | Inland Marine...... ep 
Motor Vehicle.....: ed a eee $ ao | 20%.- reenter ag yt 
MOPtNOGRKG 6.066030 1673  <aeses | Ocean Marine EB nkler Leakage tb + 1,528 
Inland Marine...... 4.012 | Motor Vehicle... ... 39 |! ind Explosion 4.556 210 
Tor.-Windstorm 2,269 | Earthquake ........ ; * * X 
Hail Sie aba aes 2,035 | Inland Marine...... 5 | ‘itize NN 
Sprinkler i? eak: Age... 381 | Tor.-Windstorm } Citeens 68 Be , 
Riot and Explosion. Oe Pee:  wawk nb 8 maskaeeee i | cla Tht > 20,276 $ 122,129 
Other Lines ........ .. | Sprinkler Leakage.. Ocean Mai ine 70,569 30,975 
- & & | Riot and Explosion. Motor Vehick 9,639 6,105 
’ . ae | Rain fs Carthquake ......c- 55 0té« GN 
St. Paul F, & M. Cee Ree Me Inland Marine...... 2,812 987 
ere $6,069,407 $3,643,594 ciara ‘or.-Windstorm 10,417 1,101 
Ocean Marine....... 1,014,613 578.904 | sheaieinnenie 5,919 3,057 
Motor Vehicle...... 2,168,229 1,048,404 | Fire OT a eee ee Sprinkler Lé akage 1,666 52 
Earthquake ........ St eee aa | Ocean Marine....... j; Riot and F xplosion. 1,349 19 
Inland Marine...... 2,098,917 1,126,668 | Motor Vehicle...... Aircraft ...... 68 69 
Tor.-Windstorm - 819,985 192,642 | Earthquake ........ Other Lines ........ 446 294 
Hail oP eon hea 343,954 122,23 Inland Marine...... xk * * 
Sprinkler Leakage.. 21,603 7,940 | Tor.-Windstorm —_—- 
Riot and Explosion. 33,021 9,775 | Sprinkler Leakage.. Bankers Fire, N. C. 
[laa 53,851 61,153 | Riot and Explosion. > Parent re $ 58,829 $ 27,093 





Money Talks, So Board 
Has Overflow Meeting 


KANSAS CITY, KAN., Feb. 
17—A. new and very effective 
method of securing a good at- 
tendance of members at a meeting 
and of interesting prospective 
members to join was used by the 
Kansas City Insurance Agents 
Association last week. George T. 
Jolliff, secretary, wrote a letter to 
all members and prospective mem- 
bers informing them that at the 
board’s next meeting checks would 
be distributed to those who were 
to participate in the distribution of 
commissions received on an elec- 
trical machinery policy issued to 
the city water and light depart- 
ment. The premium was approxi- 
mately $16,000 and the commission 
was distributed to about 40 board 
members. There was a record at- 
tendance of members and the pros- 
pective members who did not re- 
ceive a portion of the commission 
became really interested in joining. 








Alliance, Pa. 

Prems. Losses 
Fit $1,860,666 $ 978,754 
Ocean Marine 194,253 98,833 
Moto Vel le 239,435 128,246 
Karthquake . atte 0 8=S see ean 
Inland Marit ae 259,685 115,099 
Tor.-Windstorm .... 107,370 18,318 
Hail , : , 26,688 8.756 
Sprinkle Leakage... 7,596 2.286 
Riet and Explosion. 14,017 1,764 
PO ae eae 888 37 
Other Lines. ..csvcocs 12,235 6,225 

Excelsior, N. Y 

Fire . aia ata $ 194.471 §$ 100,389 
Motor Vehicle...... 10,214 3,815 
Barthquake .......- 16 8=Ss we wese 
Tor.-Windstorm 2,473 1,710 
Hail vaatagnwame SO 2s wees 
Sprinkler Leakage.. 111 108 
Riot and Explosion. 87 37 
Alverakt <eccceccucs i 8 =e ew ewes 





H. K. Dent, President 


GROSS ASSETS 


Cash in Banks and on Hand 
O05) 
Stocks 
Peer errr TT Te 
Premiums in Process of Collection 
POCTOOG THOTORE ida kc cnccdicvesccedcs 
Miscellaneous Assets 


GENERAL INSURANCE 
COMPANY 
OF AMERICA 
..$ 538,190.28 
3,053,140.16 
671,030.00 
499,498.03 
651,719.22 
60,815.46 





Aorta ee pias 72,380.94 
fio | i anne e aa ; 
Deduct Non- Admitted Aasets bec faralacatacla Mica dare tres 


Admitted Assets ....... 


LIABILITIES 


Reserve for Unearned Premiums...... 
RGESEFVE: fOF EOSSOR i hark vc cik cad cintin.d dees 
Reserve for Commissions, Taxes, etc.... 
Funds Held Under Reinsurance Treaties. 
Reserve for Dividends to Policyholders. . 
Capital 
eee bates 
*Surplus as 


see eee 





.$1,814,557.91 
308,495.19 
208,928.84 
227,458.44 
205,000.00 
nannies’ $1,000,000.00 
_ 1,566,672.21 


MOWETES POUNCHROUNEIO. oo ccc cccnce ncessass 


Losses 











*Including amounts required to adjust security values 
from basis fixed by National Convention of Insurance 
Commissioners to actual market December 31, 1931... 





. .$5,546,774.09 
215,661.50 


. 95, 331, 


$2,764,440.38 


_2,566,672.21 


TOTAL LIABILITIES ........cccccccccsccec es QavaaishI2,59 


.$ 292,719.16 


Financial Statement December 31, 1931 


GENERAL AMERICA COMPANIES 


E. W. Hall, Executive Vice-President 
HOME OFFICE—SEATTLE, WASHINGTON 


FIRST NATIONAL 
INSURANCE COMPANY 
OF AMERICA 


$ 439,290.80 
2,220,932.32 
314,005.28 
300,005.89 
32,195.93 
18,637.01 








18,637.01 
1 12, 59 








$ 982,232.73 

193,573.71 

70,074.35 

138,818.78 
$1,384,699.57 

$1,000,000.00 

921,730.65 


SLIDES 


_$3,306,430.22 


$ 420,467.60 


$3,325,067.23 


-$3,306,430.22 


GENERAL CASUALTY 
OF AMERICA 


~—— 


$ 677,459.38 


$ 


15,788.84 


COMPANY 


112,224.88 
1,914,445.68 
120,808.00 
50,000.00 
174,310.54 
29,919.90 


$2,417,497.84 
15,788.84 


- $2,401,709.00 


417,749.22 

65,359.42 

24,925.48 
$1,185,493.50 

500,000.00 

716,215.50 


~~ __1,216,218.50 





_ $2,401,709.00 


$ 164,689.88 
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National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
Minnesota lowa Tennessee 
Ohio Nebraska Oklahoma 
Missouri West Virginia 


Managed by 


H. B. Chrissinger 
176 West Adams St., Chicago, III. 


J. G. Hubbell R. L. Thiele 

















MINNEAPOLIS FIRE & MARINE INS. CO. 


700 Foshay Tower 


Minneapolis, Minnesota 
Walter C. Leach, President John D. M. McMillan, Vice-Pres. 
C. Holmgren, Secretary 


FIRE—TORNADO—AUTOMOBILE—INLAND MARINE 











underlin’s new book, ay oy map INSURANCE” is a 9 brief on practically 
every question arising in the law of automobile insurance. in limp Peay 
copy $10. Order from The National Underwriter. Single 


Hold Up Anato ate 
Hike, Illinois Plea 


(CONTINUED FROM PAGE 5) 


there are not only agents but brokers 
and solicitors. There would be viola- 
tions in the larger centers, because all 
of the insurance producers could not be 
lined up. Many of those who spoke ex- 
pressed themselves in favor of the 60- 
day automatic cancellation clause in the 
policy as advocated by James L. Case, 
Norwich, Conn., at the annual meeting 
of the National Association of Insur- 
ance Agents. 


Suggestion by Shallcross 


In reference to the collection prob- 
lem Mr. Troxell revealed that Cecil F. 
Shallcross, United States manager of 
the North British, has recently sug- 
gested that an amendment be made to 
the newly adopted agents’ qualification 
law in Illinois that would require com- 
panies to notify the commissioner of 
agents’ balances unpaid over 60 days, 
with the idea that the commissioner 
would cancel the licenses of those 
agents if their balances were not paid 
within 20 days after notification by the 
commissioner. 


Gain in Members 


V. G. Musselman, Quincy, reported 
that the association is to make every 
effort this year to organize additional 
local boards. There are now 19 active 
ones in the state and eight that are dor- 
mant. The association now has 388 
members, 265 short of the National as- 
sociation’s quota. Mr. Troxell ex- 
pressed the hope that at least 150 of 
the quota could be obtained by the 
time of the next annual meeting at 
Quincy. 


Wolff's Suggestion 


Mr. Wolff urged the agents to file 
their loss experience data with Secre- 
tary Shirley E. Moisant, Kankakee, so 
that when future rate increases are to 
be discussed with the companies, the 
agents will know whether the loss ex- 
perience has been as severe as con- 
tended by the companies. Mr. Wolff 
said that in the past when companies 
have asserted their loss ratio to be high, 
the agents have been in no position to 
combat their statements. The collec- 
tion of the data as he suggested would 
equip them with the actual facts. 


Banquet Speakers 


The mid-winter banquet at which 

Ernest Palmer, general manager of the 
Chicago Board, acted as toastmaster, 
was an enjoyable affair with over 300 
present. At the speakers’ table were 
the officials of the insurance depart- 
ment, the Illinois Casualty Field Club 
and the Illinois Fire Underwriters’ As- 
sociation. 
Leo H. Lowe, director of trade and 
commerce, of which the Illinois insur- 
ance department is a division, compli- 
mented thé agents’ association on the 
fight it has made to have the new law 
enacted, and stated that the insurance 
department intends to make the ad- 
ministration of the ~ew law effective. 


Hanson and Aleshire 


Superintendent Hanson spoke briefly, 
saying the department had no quarrel 
with the legitimate agents of Illinois, 
but instead will now be in a position to 
help them as opposed to those not en- 
titled to be in the business. 

O. E. Aleshire, Chicago local agent, 
dwelt on the qualities necessary for the 
building up of a successful business, 
and concluded with some references to 
Abraham Lincoln and his importance in 
the history of Illinois. The banquet 
was very fittingly being held in Spring- 
field, the birthplace of Lincoln, on the 
day before Lincoln’s birthday. 
Telegrams from C. L. Gandy, chair- 
man of the executive committee of the 
National association, and President W. 
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B. Calhoun of the National association 
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AMERICAN 


INDEMNITY 
COMPANY 


GALVESTON 


J. F. Seinsheimer, President 


COMPLETE 
AUTOMOBILE PROTECTION 
FIDELITY 


AND 


SURETY BONDS 


Desirable 
general agency 
contracts 
available in 
unalloted territory 
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PTS 


ATISFACTION 
ERVICE 


Whatever any 
other companies 
do for their agents 
within the bounds of 
sound, ethical business 


and good underwriting 
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practice, we will do, 
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WINDSTORM 
AUTOMOBILE INSURANCE 
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were read. Both were unable to at- 
tend. 

The oratorical effort of the evening 
was made by C. J. Doyle, associate gen- 
eral counsel of the National Board, who 
made some observations on his recent 
European trip. 

Toastmaster Palmer made special 
reference to J. M. Newberger, Chicago 
local agent, who was attending the ban- 
quet with Mrs. Newberger. They were 
celebrating their 25th anniversary. Mr. 
Newberger has been one of the wheel- 
horses of the Illinois Association. Mr. 
Palmer was in especially fine form. His 
introductions were crisp and crackling, 
and his fund of humor of the best. 

President Rockwood Hosmer intro- 
duced Mr. Palmer and concluded the 
festivities with some pungent observa- 
tions of his own. 


PRACTICE OF INDEPENDENTS 

Some of the independent companies 
and automobile specialty companies in 
Illinois have increased their automobile 
liability rates to within a definite per- 
centage of the new manual rates, al- 
though others are holding to their pre- 
vious schedules and advertising low 
rates. The Fort Dearborn Casualty of 
Chicago advertised in newspapers that 
its rates would not be increased. The 
Chicago Motor Club, however, is 
charging manual rates on which, of 
course, it expects to pay a dividend. 
The American Preferred Risk Under- 
writers of Chicago increased its rates to 
within 15 percent of manual. The Motor 
Vehicle Casualty of Chicago and the 
Autoist Mutual are others which have 
gone up. 


Can Buy Tax Warrants 


Governor Emmerson of Illinois has 
signed bills passed by the special ses- 
sion of the legislature authorizing in- 
surance companies to invest in tax an- 
ticipation warrants. 





Van Schaick Urges 
Much Legislation 


(CONTINUED FROM PAGE 3) 


smudge damage and automobile prop- 
erty damage. 

He urged amendment to section 130 
to eliminate “unnecessarily harsh penal- 
ties in reference to dividends.” In the 
proposed amendment, responsibility for 
an unauthorized dividend would be 
taken from the corporate entity and 
placed upon its directors, who vote for 
it and the stockholders who receive it. 

Mr. Van Schaick advocated amend- 
ment to section 139 to include all forms 
of insurance. That section affords the 
superintendent authority to obtain in- 
formation concerning organizations en- 
gaged in inspecting risks, adjusting 
losses, testing appliances, formulating 
rules or establishing standards. The ex- 
isting provision excludes life and marine 
companies. He also advocated having 
all forms of insurance included in sec- 
tion 140, which gives the superintendent 
investigatory powers over organizations 
which assist in establishing rates. 

Mr. Van Schaick recommended 
amending subdivision 9 of section 141 
and subdivision 8 of sections 141-A and 
141-B with reference to marine con- 
tracts. The proposed changes, he said, 
would help in the administration of the 
complex problem of overlapping cov- 
erages. 

He recommended amendment to sec- 
tion 150 to make marine charters per- 
petual. 

He recommended increasing the sur- 
plus requirements of a mutual employ- 
ers liability and workmen’s compensa- 
tion corporation from $50,000 to $100,- 
000. Furthermore, he suggests that this 
type of company be prohibited from 
writing public motor vehicle liability in- 
surance unless it has a surplus of $150,- 
000. 

He recommended amendment of the 
banking law to provide that monies de- 





posited by the superintendent as liqui- 
dator shall be preferred on an equal ba- 
sis with other preferred deposits. 

Mr. Van Schaick informed the legis- 
lature that at the end of 1931 there were 
903 active organizations under the su- 
pervision of the department as compared 
with 927 at the opening of the year. The 
trend toward merger, which was notice- 
able in 1930, was continued in 1931. 

The department turned into the state 
treasury during 1931, $3,090,348. Net 
expenses under legislative appropria- 
tions amounted to $840,196. 

The superintendent said that the prin- 
ciple of limiting acquisition cost, as ap- 
plied to life insurance, should be ex- 
tended to non-life companies. He said 
that non-life companies have been urged 
to eliminate wasteful practices and re- 
duce production cost in the public inter- 
est. Self regulation, he declared, is 
preferable to regulation from without. 

During the year it has been necessary 
to increase the examining force‘of the 
department, he said, and he asked in- 
creased provision for those conducting 
this work. 

Other features touched upon were the 
overlapping of fire, casualty and marine 
coverages; rate increases in compensa- 
tion, fidelity and surety; the use of 
standards of responsibility in the field 
of compulsory insurance under the mo- 


tor vehicle law; the prosecution of com- | 


panies, agents and brokers for rate vio- 
lations; action as to the valuation of 
securities; work of the liquidation and 
complaint bureaus. 


Kelly New Jersey Commissioner 


Col. W. H. Kelly of East Orange, 
well known to the insurance fraternity, 
has been appointed commissioner of 
banking and insurance of New Jersey, 
succeeding Frank H. Smith. Col. Kelly 
was one of the organizers of the East 
Orange Trust Company and is chair- 
man of the Essex county Democratic 
committee. He takes office Feb. 27. 


Theft, Collision, _ 
Fire Tariff Up 


(CONTINUED FROM PAGE 3) 





alty for no garage clause containing a 
75 percent loss clause applicable to theft 
must be attached where in the declara- 
tion the assured does not definitely give 
the location of a garage. 

The minimum premium rule has been 
revised so that the minimum charge is 
$5 covering one or more perils. 

The annual premium charge for the 
special additional coverage endorsement, 
which includes windstorm, flood, falling 
aircraft, riot and civil commotion, is now 
graded according to the original f. o. b. 
factory list price of the vehicle instead 
of being a flat charge. 

The $15 and $75 deductible collision 
coverages have been discontinued. 

In the west, the new towing and serv- 
ice expense coverage carrying a $2 pre- 
mium is authorized. This is in lieu of 
the former $1 towing coverage which 
provided towing only in case of me- 
chanical disablement. Now the service 
expense is defrayed up to $10 if the as- 
sured is stranded and has to call for a 
battery, tire service, etc. The cost of 
replacement is not covered, however. 

The manual showing premiums for 
| the comprehensive policy which has been 
approved for optional use in the east 
and most of the western states will be 
ready about March 1. 








Explains New Auto Rate 
NEW HAVEN, CONN., Feb. 17.— 


Bad traffic conditions, partial jurymen 
and “ambulance chasing” lawyers are 
the principal factors which increase 
claims, thus forcing insurance rates up, 
R. C. Mead, assistant manager of the 
automobile department of the National 
Bureau of Casualty & Surety Under- 
writers, told the New Haven Associa- 
tion of Insurance Agents. Mr. Mead 





explained the basis for the new rates. 





FINANCIAL STATEMENT 
OF THE 


UNITED STATES GUARANTEE COMPANY 


90 JOHN STREET, NEW YORK, N. Y. 


as of December 31, 1931 





price of June 30, 1931. 


ASSETS 

*United States Government Bonds........... $1,480,066.88 
*State and Municipal Bonds.............+++. 387,107.24 
*Railroad Bonds and Stocks...........eeeee 1,177,460.00 
*Public Utility Bonds and Stocks............ 1,622,517.50 
*Miscellaneous Bonds and Stocks............ 1,969,589.39 
Ce On, SR. cade duweakenes $740,492.52 
Ce i Ge rei vides kconknatn 2,300.00 742,792.52 
Premiums, not over three months due....... 546,488.74 
Reinsurance Receivable ........eceececccees 5,297.50 
Di TR iii vik i ckoncessevwewounen’ 36,525.48 
Rise TIED 6 65. bkccincdeseceevicnsee 21,678.50 

TAO AGED 4 iis i.6ndsddensbacdanaannans $7 989,523.75 


*Valued in accordance with ruling of National Conven- 
tion of Insurance Commissioners at the average market 





LIABILITIES 
Reserve for Unearned Premiums............ $1,879,170.73 
Reserve for Losses and Claims .............. 1,432,547.27 
Reserve for Loss Adjustment Expense........ 24,147.38 
Commissions and Brokerage .............+.: 116,672.86 
PORE BOG BONOP TES cc wee cscccs cvccccvcs 113,943.70 
IE, IID nb dc.aciccdids davekaveeses 80,552.58 
FREAD CU hb 6c: Fis aeeewednestewieuss 40,990.07 
Voluntary Reserve for Contingencies......... 300,000.00 
Security Valuation Reserve being difference 
between “Convention” and market values 
ee iS. | a 1,327 ,746.01 
$5,315,770.60 
Capital Paid In .................$1,000,000.00 
UNO i cke sted evapascesveeaens 1,673,753.15 


Surplus to Policy-holders ..... 


Total Liabilities ...... 


son beseeuweies 2,673,753.15 


c—aneeeeces $7,989,523.75 
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Common understanding 
of agents 




















, ipsa is a Common under- 


standing between our 








agents and ourselves that is 
most helpful and productive for 
all of us. The experience of 
our executives is the same as 
any local agent's, because all 
have been thoroughly grounded 
in local agency work with the 
well-known R. B. Jones & Sons 
agency of Kansas City and 
Chicago. 


Agents like to talk over their 
problems with those who ac- 
tually know problems that face 








them and are in a position to 








help them. Consequently, 


; agents like to bring their prob- 
Organized and man- 


aged by R. B. Jones & 
Sons, Kansas City, 
Chicago 


lems to us and naturally we like 
to have them do that. The re- 
sult is highly encouraging. 


There is a place in your agency 
for this Kansas City company if 
you are interested in a com- 
pany that is interested in you. 


Kansas City Fire and Marine 


Insurance Company 
Chicago, Ill. Kansas City, Mo. 


Insurance Exchange 





Federal Reserve Bank Bldg. 





AS SEEN FROM CHICAGO 





LIFE MEMBERS PLANS 


Officers and members of the executive 
committee of the Society of Life Mem- 
bers of the Fire Underwriters Associa- 
tion of the Northwest at a meeting in 
Chicago Monday voted to establish a 
class of associate members composed of 
those who have been members of the 
Northwest association for 20 years. 
They will pay $1 dues per year and will 
be entitled to all the privileges of the 
life members. When they have com- 
pleted 25 years’ membership they will 
automatically become life members. The 
associate members will be entitled to 
attend the annual banquet. 

There were present President W. B. 
Calhoun of Milwaukee, Second Vice- 
President W. A. Chapman of Evanston, 
Secretary Holger de Roode, Treasurer 
Wis Ji oo“, and R. A. Buckman, C. J. 
Munn, Guy A, Richards, F. D. Rogers 
and J. F. Stafford, members of the 
executive committee. 

A vote of praise was given Secretary 
de Roode and he was awarded an hon- 
orarium. He will be assisted in his work 
by a committee who will have printed a 
list of the present members of the 
Northwest association. A memorial 
committee will prepare a list of deceased 
members and will present proper tri- 
butes at the annual banquet for those 
who have died during the year. 


STAGING BRIDGE TOURNAMENT 


The Insurance Club of Chicago is 
sponsoring an informal bridge tourna- 
ment in the club rooms, 805 Insurance 
Exchange. The tournament will start 
Feb. 29, at 6:30 p. m., and will be con- 
tinued at the same time and place Tues- 
day of the second week, Wednesday of 
the third week, Thursday of the fourth 
week and will end on Friday of the fifth 
week. Prizes will be awarded each night 
and a grand prize for the entire tourna- 
ment. A nominal fee, probably 50 cents, 
is to be charged for the entire tourna- 
ment. The members held a_ business 
meeting Tuesday, planning for a mem- 
bership drive, the annual meeting in 
May and a 32 ond anniversary celebration. 

; A‘ * 


EDDY GETS LICENSE NO. 1 


An impressive ceremony was en- 
acted by the delegation of Chicago 
brokers who attended the Springfield 
meeting. On the day of their arrival, 
they went in a body to the office of 





Superintendent H. W. Hanson. They 
were photographed as a group with 
Mr. Hanson and the members of his 
staff, whereupon Mr. Hanson presented 
George M. Eddy with broker’s license 
No. 1, the first to be issued under the 
new law. Mr. Eddy has been tireless 
in his efforts to get the new legislation 
on the books, and feels that it will 
benefit and protect all of the legitimate 
brokers. License No. 2 was issued by 
Mr. Hanson to F’. P. Lavin, president 
of the Insurance Brokers Association 
who, however, was unable to make the 
trip to Springfield. The Chicago bro- 
kers who went to the Springfield meet- 
ing were F. C. Bracken, A. J. Galla- 
gher, L. L. Boulé, L. T. O’Brien, Gen. 
J. J. Garrity, A. S. Schwartz, Max 
Goldstein, J. A. Mudd, Jr., C. A. Ber- 
ger and G. M. Eddy, past president, and 
these officers of the brokers association; 
J. C. Sheperd, treasurer; C. E. Nolan, 
secretary; D. R. Domke, executive sec- 
retary-counsel. 


MORE EXPLANATION MEETINGS 


Meetings to explain the workings of 
the brokers, agents and _ solicitors’ li- 
cense laws, which go into effect March 
1, are being held Wednesday, Thurs- 
day and Friday afternoons of this week 
in the Chicago Board auditorium under 
the auspices of the Chicago Board. Ern- 
est Palmer, manager of the Chicago 
Board, is in charge of the meeting. 
Anyone interested may attend. 

: ok * 

L. M. Devlin, former secretary to 
Arthur -W. Collins, United States mana- 
ger Zurich, was recently married to A. 
Ross Fraser. 


North River, U. S. Fire Report 


The 110th annual statement of the 
North River Fire of the Crum & For- 
ster group shows assets $23,310,987, un- 
earned premiums $8,451,260, reserve for 
losses $1,536,701, reserve for deprecia- 
tion in securities $2,738,868, other liabili- 
ties $418,210, capital $4,000,000, net sur- 
plus $6,165,949. Bond and stock valua- 
tions are on the Insurance Commission- 
ers Convention basis. 

The United States Fire shows ad- 
mitted assets of $30,211,937, capital 
$5,000,000 and net surplus $7,085,008. 
Liabilities include $12,404,591 for un- 
earned premiums, $1,753,596 loss reserve, 
$3,302,300 for security depreciation. 





HOTEL 


SORNHUSKER 


LINCOLN NEBRASKA ZB \ 
300 ROOMS 
$150 to $600 
Every room with 
Circulating /ce-water 
Ideal Convention Facilities 
Ball Room Seating 800 


Coffee Shop Main Dining Room 
ae, Shop 


































36th a tues St. 
OMAHA 


Hotel rooms at #3” also 
luxurious detached homes 
of one to six rooms... 











“YNDER SCHIMMEL DIRECTION" 








VIEWED FROM NEW YORK 





INTEREST IN AMENDMENT 


An amendment to the insurance law 
of New York proposed in a bill offered 
by Senator Wheatley would give the 
superintendent of the department power 
to subpoena witnesses in connection 
with a company’s affairs, and also to 
grant immunity should he see fit so to 
do. So far as can be recalled no com- 
pany executive has ever failed to give 
department representatives all informa- 
tion asked for, and none has fallen back 
on the time honored excuse that to an- 
swer any particular question might tend 
to “incriminate and degrade him.” 

* ok Ok 


REPORTS ON FIRST RUSSIAN 


The third report of Superintendent 
Van Schaick of New York as liquidator 
of the United States branch of the First 
Russian shows assets taken over by the 
liquidator in 1925 amounted to $1,233,- 
275, and additional assets, recoveries 
and income from then until June 16, 
1931, amounted to $322,181. Total dis- 
bursements for all purposes during the 
period of liquidation amounted to $172,- 
234. Expenses were $66,735 or less than 
5% percent of assets and income re- 
ceived. Claims amounting to $1,411,843 


By GEORGE A. WATSON 








were filed of which claims amounting 

to $1,193,866 were disallowed. Claims 

amounting to $91,686 were allowed and 

paid. Claims amounting to $126,290 

based on life insurance policies issued 

by the home office, remain in suspense. 
* * x 


TRECARTIN WITH COOPER 


C. S. Trecartin, for the last five years 
New York City general adjuster of the 
Agricultural, has joined Frank V. Coo- 
per, adjuster for the companies, 116 
John street. 

* ok Ok 
TO INVESTIGATE ORGANIZATIONS 


While the present law gives the New 
York department power to call for in- 
formation from insurance bodies not 
engaged in rate making, it does not 
sanction their investigation. The pur- 
pose of an amendment to the statute 
now before the legislature is to grant 
the latter authority, so that it may be 
exercised should it be found advisable. 
Organizations such as the National 

Soard and the Eastern Underwriters 
Association do not possess rate- making 
authority, though exercising related 
functions. The thought of the depart- 
ment is that because of such intimate 
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relationship the superintendent should 
have the right not only to call for in- 
formation from bodies of this character, 
but to make an investigation of their 
affairs should he desire. 

kok Ox 
ARBITRATION REPORT DEFERRED 


Action of the New York Insurance 
Exchange on the report of the arbitra- 
tion and grievance committee has been 
deferred until the annual meeting March 
9. The report was referred to a spe- 
cial advisory committee on agreement 
violations, which group will make its 
report in March. 

F. W. Kentner, Travelers, is chair- 
man of the arbitration committee and 
W. C. Sparks is vice-chairman. 

One section was amended to provide 
that the metropolitan departments of 
members or agencies shall be located 
only in Manhattan or the Bronx. 

The nominating committee consists 


of class 1, C. E. Schaefer, chairman; 
H. E. Maxson, E. C. Decker. Class 2, 
R. P. Barbour, J. W. Russell. Class 


% 5. Be Honness, J. J. Hoey. 
_W. GRAHAM HARTFORD MANAGER 


". W. Graham, who has been chief 
counterman for 11 years in the New 
York office of the Hartford Fire, has 
been appointed manager at that office 
succeeding the late Howard Hampton. 
Before joining the Hartford, Mr. Gra- 
ham was connected with the Continen- 
tal for 16 years. 

H. J. O’Kane, who has been con- 
nected with the Hartford New York 
office for 16 years, becomes chief count- 
erman and Robert Kuhne, who has been 
with the Hartford 10 years, becomes as- 
sistant counter man. 


LONDON ASSURANC E RALLY 


A roundup of field men for the Lon- 
don Assurance and Manhattan F. & M. 
is to be held in New York Feb. 24-26, 
with E. W. Nourse, United States man- 
ager, in charge. Results in 1931 will be 
analyzed by head office officials and 
much time will be devoted to discussion 
by the field men of conditions in their 
territories. 


x OK Ox 
J. W. BEGG HAS RESIGNED 
J. W. Begg has resigned as_ vice- 


president of the Importers & Export- 
ers following Corroon & Reynolds tak- 
ing over the fire department of the com- 
pany. He established the metropoli- 
tan office of the Importers & Export- 
ers which he conducted until 1928 when 
he became vice-president and was placed 
in charge of the fire department. 
* 


FRAUD EVIDENC my CONCLUSIVE 


Suit for losses of $181,330 growing out 
of the John E. C, Chambers, Inc., fire 
in 1928, has been terminated success- 
fully for the Westchester and other in- 
surers in the appellate division of the 
supreme court, first department of New 
York. ‘ihe complaint was dismissed 
and a verdict of the trial court in favor 
of the plaintiff was set aside. Evidence 
of fraud was conclusive, according to 
the court. 


Automatic Cancelation Not 
Sure Cure for Credit Ills 





DETROIT, Feb. 17.—Michigan de- 
partment officials, while cognizant of the 
present state of business, don’t feel that 
the proposed automatic cancelation 
clause is the panacea for premium settle- 
ment. 

The long establishment in life insur- 
ance contracts of such a clause doesn’t 
work as smoothly as many fire and cas- 
ualty men imagine it does. The Michi- 
gan department is being called on con- 
stantly to straighten out puzzling twists 
and judges and juries have their trou- 
bled moments over the cancelation pro- 
vision. The Michigan department has 
for consideration just such a problem 
now and it looks as if the claim would 
have to go to the courts. 


The case of Inter-Southern Life vs. 





Omer in the Kentucky court of appeals 
is quoted as an illustration, the partial 
payment of a premium note having been 
held to increase extended insurance in 
proportion to the length of time which 
payment of the full year’s premium 
would have extended it under the terms 
of the policy. The insured died during 
this proportionate extended insurance 
period. 

The Lansing officials suggest that an 
automatic cancelation clause in fire and 
casualty policies would result in similar 
technicalities, only in greater volume 
because of the scores of plans being 
operated to make it easy for the assured 
to pay his premium in_ instalments 
through agency systems, finance com- 
panies and banks. 


February Losses in West 
Cancel Good January Ratio 





While losses in western territory were 
exceptionally low in January, February 
so far has compensated with a vengeance. 
There have been some severe fires in 
February and also to compensate for the 
exceptionally good windstorm record of 
1931, unseasonable windstorm losses 
have been occurring this year. The 
windstorm season usually gets under 





way late in March and reaches its peak 
in April and May, but this year January 
and February have witnessed many 
storms, particularly in Illinois, Indiana, 
Kentucky and Ohio. 

Incidentally, the freak accident in the 
Chicago storm last week when a cornice 
was blown from a downtown building, 
injuring one person and imperiling many 
others, should provide agents with an 
argument for proprietors of modern 
buildings of fire-proof construction to 
carry windstorm coverage. Also the ne- 
cessity for public liability protection is 
emphasized. 

Ohio seems to be the worst state from 
the point of losses this month. 


Indiana Federation Meeting 


At the annual meeting of the officers 
and advisory board of the Indiana In- 
surance Federation of Indiana the fol- 
lowing directors were elected: C. O. 
Bray, H. A. Luckey, R. C. Griswold, 
H. A. Martin and Ross E. Coffin, all 
of Indianapolis; L. C. Kigin and Omar 


O. Rhodes, of Terre Haute; Chris 
Zoercher, of Tell City, or. John C. 
Snyder, of Crawfordsville. O. Bray 


was reappointed chariman of ‘the legis- 
lative committee, and R. C. Griswold 
chairman of a membership committee. 
It was decided to appoint a committee 
for developing a speakers bureau but 





President Ralph 1 L. . Colby said that he 
would name the chairman and members 
of the committee later. 





Minneapolis Club Elects 


MINNEAPOLIS, Feb. 17.—Edward 
Johnstone of the London Guarantee & 
Accident, was elected president at the 
annual meeting of the Minneapolis In- 
surance Club this week. E. Har- 
dell, Underwriters of Lloyds at Minne- 
apolis, was elected vice-president; Carl 
Newberry, Minneapolis Fire & Marine, 
secretary, and W. Nelson, Wood-Nelson 
Agency, treasurer. W. C. Hamburg, 
Mercantile Insurance Agency, the retir- 
ing president, and Frank Ney, Fred L. 
Gray were chosen directors. 
John Jackson, state agent, Home, 
odie as toastmaster. 

T. J. Butler, assistant eupartatentes 
of agencies of the Travelers and G. 
Brown, state insurance commissioner, 
were the speakers. 


Oil Association Meet Deferred 


The annual meeting of the Oil Asso- 
ciation, which was scheduled for last 
Thursday, has been deferred until April 
6, a conflicting meeting of the sub- 
scribers actuarial committee inducing 
the change. 








Capital $3,000,000 


Capital $1,000,000 


Capital $500,000 
FIRE 





AUTOMOBILE—FULL COVERAGE 


SPRINKLER LEAKAGE 


INCORPORATED 1799 


ProvipENCE WasHINGTON INsuRANCE CoMmPANY 


of Providence, R. I. 


Surplus to Policyholders, $11,159,491 





INCORPORATED 1928 


AncHor INsurANCE CompaNy 


Providence, R. I. 


Organized and Owned by the Providence Washington Insurance Co. 
Surplus to Policyholders $1,563,657 





Each of these Companies writes the following classes of Insurance 
FIRE—TORNADO—OCEAN and INLAND MARINE 


AND THEIR ALLIED LINES 


AUTOMOBILE—FIRE, THEFT and COLLISION 


COMBINED POLICIES 


-WITH 


MARYLAND CASUALTY COMPANY 


INCORPORATED 1832 


Vircinia Fire aNnD Marine INsuRANCE CompANY 


Richmond, Va. 


Surplus to Policyholders $1,671,770 


TORNADO 
AUTOMOBILE INSURANCE 


GOLFERS’ EQUIPMENT and LIABILITY 








WESTERN DEPARTMENT: 175 W. Jackson Blvd., CHICAGO, J. R. Cashel, Manager 
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Need for Efficient Office System 


3 Ws 


LONDON 


Mason of the head office of the 
ASSURANCE and MANHATTAN 
Fire & MARINE in New York is render- 
ing the business a real service by getting 


out some practical pamphlets applicable 
especially to local agents. As the Lonpon 
ASSURANCE states, these are being pub- 


fished in the hope that they will help 
the agents sell more insurance and to 
know their business better. 

The last two years have been a test- 
ing time for all business enterprises. 
Local agents have found out that meth- 
ods followed during days of gladness 
may weaken and even crumble during 
days of sadness, 

While in a few cases there may be a 
tendency to over systematize an office 
and to spend too much time, thought 
and money in maintaining superfluous 
machinery, yet probably the chief lack 
of strength and efficiency in an office is 
under systematization. An agent should 
know at any time in just what financial 
situation he is with respect to his own 
affairs and his obligations to his com- 
pany. As simple a system should be 
devised as possible in keeping one’s 
records and books. 

The smallest number of operations 
should be the aim and yet there should 
be sufficient data for the owner of a 
business to get a comprehensive and 
clear idea of his standing. Nothing 
should be leit to chance. Data should 
be so recorded that it is available and 


only such should be on the books as 


will be needed. An agent should be able 
to tell whether his overhead is justifi- 
able. He should go to his books and see 
where he can economize, 

For instance take the item of prospect 
records or cards. These should be suffi- 
ciently comprehensive so that an agent 
can talk to those whom he wishes to 
interest in insurance intelligently and 
apply the coverage he is presenting to 
the needs of the prospect. Advance in- 
formation as to prospects will save much 
time. When an agent desires to ap- 
proach a prospect he should have the 
information at hand and not be forced 
to take time to gather it. 

As Mr. Mason points out, necessary 
agency records may be divided into five 
parts: Those relating to clients, com- 
panies, sub-producers, accounting and 
prospects. The first two, as he states, 
may be standardized for almost all 
offices. The last three naturally vary 
according to the type and size of the 
agency, 

Mr. Mason makes this observation: “I 
think it is safe to state that the variety 
of logic common to professional ac- 
countants seems peculiarly obtuse to the 


insurance-minded or sales-minded agents. 


sut this does not alter the fact that it 
is fundamental good sense and a stark 
necessity that every agent keep accurate 
accounts which tell him precisely and 
concisely at the end of each month just 
what his agency has accomplished and 
where it stands.” 


Looking for a Free Ride 


Dr. W. A. GRANVILLE of the WasH- 
INGTON NATIONAL of Chicago, who is a 
philosopher epigram maker, 
“He who sits down 
on the road to success and awaits a free 
ride is sure to be left.” Perhaps in days 
like the present people are learning the 
value of close application to whatever 


and an 
coins the following: 


they take up, systematic and intelligent 
labor and honest effort. We have been 
riding along with the wind, taking things 
easy, looking for soft snaps, trying to 
get rich quick and we have learned 
through the trials of the present period 
that after all nothing permanent is 
gained unless it is earned. 








PERSONAL SIDE OF BUSINESS 





A new uninsurable hazard has been 
assumed by Stanley J. Risk, appropri- 
ately named Muskegon agent, who has 
just announced his candidacy for the 
Democratic nomination for congress- 
man from the ninth Michigan district. 
Mr. Risk is providing the first competi- 
tion in a Democratic congressional pri- 
mary in many years as Harry W. Mus- 
selwhite, Manistee publisher, is already 
in the field. 


Charles R. Marsh, 30, special agent 
for the Home of New York at Milwau- 
kee, was killed in an automobile collision 
near Plymouth, Wis., during a heavy 
fog. Mr. Marsh had been in Milwau- 
kee about a month, having gone there 
from St. Louis. He was riding with 
J. F. Reilly, Milwaukee, also special 
agent for the Home group. Mr. Reilly 
was not hurt severely but Mr. Marsh 
suffered a fractured skull, and died be- 
fore reaching the hospital. Mr. Reilly 
had some ribs broken and _ sustained 
some bad bruises. He is confined to his 
home but is now recovering. 

Mr. Marsh was marine special agent 
of the Home and traveled in Wiscon- 
sin, Minnesota, the two Dakotas and 
Michigan. The funeral was held from 
his old home at St. Louis, where his 
parents reside. 


R. W. Troxell, chairman of the board 
of the Illinois Association of Insurance 
Agents, and member of the local agency 
of Troxell, Kikendall & Co. of Spring- 
field, furnished a little excitement for 
those attending the big mass meeting 
of insurance men in his city last week. 
On the first day of the meeting just 
as everyone was breakfasting the fire 
apparatus of Springfield roared past the 
hotel and stopped a block away at the 
theater building in which Mr. Troxell 
has his office. A fire of some propor- 
tions had gutted part of the interior of 
the theater and Mr. Troxell’s office, 
while not actually damaged by fire, sus- 
tained a minor smoke loss. He was 
besieged with offers from the visiting 
insurance men to adjust the claim, but 
turned them all down. 

Clarence D. Hayes, 64, one of the 
oldest employes of the St. Paul Fire & 
Marine, died Feb. 13 at his home in 
St. Paul. For many years he was an 
examiner and field man for the St. Paul 
and since 1924 had been general adjuster 
at the home office. He had been with 
the company since 1889, starting as a 
bookkeeper and for a number of years 
was Minnesota state agent. 


Carl H. Norberg, staff adjuster with 
the Western Adjustment at Sioux Falls, 
S. D., is convalescing at the U. S. Vet- 
erans Hospital at Minneapolis and is on 
the road to recovery. 


The suicide of W. W. Alexander, 
vice-president of Poor & Alexander, big 
Baltimore agency, was attributed by 
members of his family to private finan- 
cial reverses and a recent nervous 
breakdown. 

Mr. Alexander was born in Charles 
Town, W. Va., and started his busi- 
ness career there, going to Baltimore 
as a young man and entering the in- 
surance business as secretary of the 
Citizens Fire. He entered the firm of 
Poor & Alexander 17 years ago. His 
four brothers, C. B. Alexander, of Bal- 
timore; W. F. Alexander of Charles 
Town, Lane Alexander of New York 
City, and Henry Alexander, Clarksburg, 
W. Va., are all prominent in the insur- 
ance field. Mr. Alexander was a lineal 
descendant of George Washington’s 
brother, John Augustin Washington. 


Herman Bensdorf, 84 years of age, 
one of the founders of the Marx & 
Bensdorf agency of Memphis, died last 
week from pneumonia. He was a na- 





tive of Germany and came to this 
country when he was 21 years of age. 
He went to Memphis with his brother- 
in-law Max Marx and they founded 
the Marx & Bensdorf office in 1868, 
He also founded the German-American 
Building & Loan Association and the 
Peoples Building & Loan Association. 
He was president of the General In- 
vestment Company and the Home 
Building & Loan Association at the 
time of his death. He was one of the 
organizers of the Memphis salvage 
corps. 

Charles A. Dawson of the Dawson 
Insurance Agency, Fargo, N. D., poten- 
tate of El Zagal temple, has been ap- 
pointed regional aid for the 1932 Shrine 
convention in San Francisco, July 26-28. 

Wade Patton of the Carey Agency at 
Hutchinson, Kan., secretary of the Kan- 
sas Association of Insurance Agents, 
has been confined to his home by an 
attack of the “flu.” 


Will H. Harrison, Iowa state agent 
for the National of Hartford, is showing 
2uu engraved portraits of George Wash- 
ington and several rare books concern- 
ing him at the Des Moines public li- 
brary. The exhibit is from a valuable 
collection owned by Mr. Harrison and 
started by his father in 1866. 

One outstanding engraving in the col- 
lection is the line engraving of the 
Stuart portrait of Washington by Mar- 
shall, which occupies, as an engraving, 
the same relative position as the Stuart 
does in paintings. There is also an en- 
graving by J. W. Walker of the por- 
trait by W. Birch in 1796 which was 
fainted from life in the offices of Gen. 
Washington by the request of I. G. Van 
Stepharst of Amsterdam. 


A. W. Hughes, manager of the San 
Francisco branch of the Union of Can- 
ton, is en route to Hong Kong, China, 
where he will assume temporary duties 
for the next year, during the absence 
of one of the officers in England. T. B. 
Dean will be acting branch manager 
during Mr. Hughes’ absence. 


Benjamin Rush, president of the 
North America, has been appointed 
treasurer of the organization commit- 
tee of the Republican Citizens Commit- 
tee against National Prohibition. Mr. 
Rush believes it is vital that the Re- 
publican national convention take a firm 
stand for repeal of the 18th amendment. 

F. B. Martin, United States manager 
Yorkshire group, is returning home from 
a visit to the Pacific Coast, making the 


journey via the southern route. He is 
due to arrive in New York about 
Feb. 23. 


G. W. Lilly, manager Fire Companies 
Adjustment Bureau, is in the south 
visiting divisional offices over which B. 
K. Clapp, Atlanta, manager Southern 
Adjustment branch, has immediate su- 
pervision. Mr. Lilly is expected to 
reach New York Feb. 23. 


E, R. Pond, New York state agent of 
the National Union Fire of Pittsburgh, 
celebrated his tenth year with the com- 
pany Feb. 14. He is a member of the 
New York State Association, vice- 
president Albany Field Club, and a 
member of the Blue Goose, 


Fred G. Appel of Gregory & Appel, 
Indianapolis, is making a vacation trip 
to Bermuda. 


M. Wennstrom of New York, 
United States manager of the Svea, is 
in Chicago this week. He is accom- 


panied by Par Ulmgren of Stockholm, 
president of the company. 
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“The Oldest American Fire and Marine Insurance Company” 





Founded 1792 





Insurance Company of 
North America 


PHILADELPHIA 


and its affiliated companies: 











THE ALLIANCE INSURANCE CoO. OF PHILA. 
CENTRAL FIRE INSURANCE COMPANY 
INDEMNITY INS. CO. OF NORTH AMERICA 
NATIONAL SECURITY FIRE INS. CO. 
PHILADELPHIA FIRE & MARINE INS. CO. 


ALLIANCE CASUALTY COMPANY ) 


write practically every form of 
insurance except life | 


y 


| | North America facilities are now available in 
: the Philippines, Porto Rico, Mexico, 
China and Great Britain 
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OHIO AND WEST VIRGINIA 





Report Made on Ohio Bureau 


Splendid Work Has Been Done by the 
Organization Headed by Manager 
T. B. Sellers 





Manager T. B. Sellers of the Ohio 
Inspection Bureau has gotten out his 


annual report showing last year 226 
tariffs completed, 335,526 rates, 5,823 
reports. There were 189 employes. 


With a less number of employes than 
before the bureau published 7.7 percent 
more rates and issued 122 more reports. 
These were put out in addition to its 
hospital, hotel and dry pipe valve test- 
ing work. During the last three years 
the bureau serviced 89 hospitals. Dur- 
ing 1930 it had prepared reports on 24 
large state institutions. Last year it 
serviced 191 hotels, tested 1,893 dry pipe 
valves and made mechanical inspection 
of 385 sprinklered risks, Last year it 
published 58 town reports and made 
18,564 electrical inspections. In 1930 its 
income compared with 1929 was 2.8 per- 
cent more with expenditures 7.1 percent 
less. Last year compared with 1930, 
the income was 8.9 percent less and the 
expenditures 9.2 percent less. The in- 
come has decreased 6.2 percent during 
the past three years and expenditures 
have decreased 15.7 percent. 

The West Virginia Inspection Bu- 
reau has 27 employes and published 44,- 
546 rates and 1,296 reports and tested 
507 dry pipe valves. Its income de- 
creased 6.6 percent and its expenditures 
increased 11.6 percent. 

The Ohio Inspection Bureau em- 
ployes last year were 189, in 1931, 194, 
1929, 215. 


Ohio Federation Meeting 
to Discuss New Tax Law 


COLUMBUS, O., Feb. 17.—Directors 
of the Insurance Federation of Ohio at 
a session in Columbus Friday arranged 
to hold another meeting here next Fri- 
day to discuss the new state tax laws 
as they relate to domestic insurance 
companies and the manner in which de- 
ductions should be made. A_ uniform 
method of making reports to the insur- 
ance department also will be discussed. 

Many Questions Raised 


Many questions have been raised in 
regard to the new tax law and the 
superintendent of insurance has referred 
a number of these inquiries to the at- 
torney-general. It is known that the 
state tax commission is divided on many 
questions that have been raised. The 
law provides that the surplus of mu- 
tuals and the capital and surplus of 
stock companies should be taxed 5 mills 
on the dollar. The state constitution 
provides that no tax shall be levied on 
federal government, state, county and 
municipal bonds. One of the questions 
raised is: How shall capital and surplus 
be taxed, if they consist largely of gov- 
ernment bonds, and also real estate, 
which is taxed under another provision? 


Strengthen Fire Departments 


Coshocton, O., is considering the pur- 
chase of a 750 or 1,000 gallon fire en- 
gine. Elmore expects to buy a 500 gal- 
lon outfit. Fremont and Galion are con- 
sidering a ladder truck or quadruple 
combination. At Hudson, the township 
trustees will probably buy apparatus 
soon. When waterworks installation 
has been completed, Oak Hill expects 
to buy fire apparatus. Portsmouth has 
funds available for about three pieces. 
Marietta may buy a new truck for head- 





quarters. Williamsburg will buy as 
soon as bonds can be sold. A Seagrave 
pumper will be delivered to Alliance 
within the next two months. <A _ 500 
gallon Prospect engine will be delivered 
to Atwater soon. A Howe has been de- 
livered to Sycamore. Chatfield is buy- 
ing a Prospect triple combination, 


No Ruling in Auto Club Case 


COLUMBUS, O., Feb. 17.—Judge 
Scarlett of the common pleas court here 
has taken under advisement a motion of 
Superintendent Warner to have set 
aside a temporary restraining order is- 
sued upon the petition of T. M. Geoghe- 
gan of Cincinnati, to prevent agents of 
domestic casualty companies from writ- 
ing insurance in Ohio without being 
licensed, as all other agents are. The 
case was brought as a test of the insur- 
ance activities of automobile clubs in 
Cincinnati and other cities. The attor- 
ney general has ruled twice that no li- 
cense is required of writers for domestic 
casualty companies. 


Toledo Cars Recovered 


The Toledo, O., police 
reported 955 automobiles 
last three months of the year. Of this 
number 928 have been recovered. The 
Toledo police are doing much to re- 
duce the number of unrecovered cars. 





department 
stolen in the 


Boy Scouts Contest On 


The Ohio Fire Prevention Associa- 
tion is sponsoring a fire prevention con- 
test among Boy Scouts. The program 
has been developed by F. O. Evertz, 
chairman of the Boy Scouts committee 


of the association, and the judges will 
be Mr. Evertz, H. W. Haun, Akron, 
and Richard E. Vernor, Chicago. There 


are four parts in the contest program 
and a first prize is offered for each. All 
scout areas in the state have been no- 
tified of the contest which will continue 
throughout 1932. Details may be ob- 
tained by addressing Mr. Evertz at 712 
Hartman building, Columbus, 


Cut Down on Engineering 


Insurance engineering activities are at 
a very low ebb. Most agencies have 
long since discontinued their engineer- 
ing departments. Moreover, property 
owners are not spending funds these 








days to make building changes or to 
make improvements which would mod- 
ify insurance rates. The entire effect is 
to cut down almost to the vanishing 
point the strenuous and aggressive engi- 
neering activities which reached a cli- 
max in 1928 and 1929. 


Street to Speak at Cleveland 


The monthly meeting of the Cleveland 
Insurance Board will be held March 9. 
C. R. Street, vice-president and western 
manager of the Great American, will 
speak. At the speakers’ table will ‘be all 
the newly elected officers of the board, 
together with the new board of direc- 
tors. 


Ohio Mutuals’ Meeting 


The Federation of 
Associations of Ohio and the Ohio 
Windstorm Association are holding 
their annual meetings this week in Co- 
lumbus. Plans will be considered for 
the entertainment of the National asso- 
ciation in Columbus in October. A 
round table is a feature of the conven- 


Mutual Insurance 


tion, former Presidents A. F. Tabler 
and A. D. Barker, J. H. Doty and E. B 
Deeter being in charge. On the pro- 
gram are Governor White, Attorney 
General Bettman, Secretary of State 
Brown, Superintendent C. T. Warner, 
State Librarian J. H. Newman, State 


Fire Marshal Henry and others. 


Fire Prevention Section Meeting 


The fire prevention section of the 
Ohio Safety Congress will meet at the 
Neil House, Columbus, April 20, during 
the three-day session beginning April 
19. KF. O. Evertz, chief electrical engi- 
neer of the Ohio Inspection Bureau, is 
chairman of the fire prevention section 
and W. T. Filmer, fire prevention di- 
rector of the Youngstown Sheet & Tube 
Company, is vice-chairman. Claude 
Bawden of the Ohio Inspection Bureau 
will give a talk on electrical hazards and 
Mr. Evertz will give a talk on fire 
doors. Both talks will be illustrated. 
The Ohio Fire Prevention Association 
works in close cooperation with the 
Ohio Safety Congress. 

: Plan Ohio Inspections 

The Ohio Fire Prevention Association 
is arranging for inspections at Piqua 
and Lebanon. Earl A. Reid and Martin 
Vold, Jr., compose the committee on 
arrangements for the Piqua meeting and 
P. F. Conley and Melvin Barclay for 
Lebanon. H. K. Rogers, “fire clown,” 
will appear at Piqua. 
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Radio Covered, Court Holds 


Under Illinois Decision, Damage to In- 
strument Not Excluded in Elec- 
trical Exemption Clause 





The Illinois appellate court, third dis- 
trict, has held that damage to a radio 
set is not excluded by the so-called elec- 
trical exemption clause. The decision 
was based on the old clause, which was 
altered last year specifically to exclude 
radio. The case was Woods vs. Great 
American. Lightning striking the aerial 
caused damage of $170. 

The court held that under the familiar 
rules of construction of the doctrine of 
ejusdem generis the words, “or other 
electrical appliances or devices,” being 
general words which follow the particu- 


lar words, “dynamos, exciters, lamps, 
motors, switches,’ can mean only 
things of the same kind or class as 


those which are particularly mentioned. 
General and specific words, which are 





capable of an analogous meaning, being 
associated together, take color from 
each other, so that the general words 
are restricted to a sense analogous to 
the less general. It is a matter of com- 
mon knowledge that the radio receiving 
set operated by electricity has no char- 
acteristics of dynamos, exciters, lamps, 
motors or switches as those terms are 
used in this clause. 

A similar decision last year was that 
of the Nebraska supreme court in Coad 
vs. London Assurance. 


Agents Getting Church Lines 





Report Made on Status of Properties 
Formerly Covered Under Master 
Policy in National Union 


At the mid-winter meeting of the 
Illinois Association of Insurance Agents 
in Springfield last week L. F. Fuelbier, 
Quincy, stated that most of the Cath- 
olic church properties in the so-called 








Fitzgerald, Iuppenlatz 
Honored by Field Men 














INDIANAPOLIS, Feb. 17.—Fifty- 
eight Indiana field men were present at 
the farewell dinner given here Monday 
night for R. S. Fitzgerald and C. C, 
Iuppenlatz. Mr. Fitzgerald recently re- 
signed as state agent of the Atlas to be- 
come local agent at Anderson and Mr, 
Iuppenlatz being transferred from In- 
diana to Detroit by the Crum & For- 
ster companies which he represents. A. 
R. Monroe was toastmaster and called 
upon many for brief remarks. John W. 
Noble, on behalf of the gathering, pre- 
sented each of the guests of honor with 
handsome fountain pen and pencil sets, 
and they responded with appropriate 
words of appreciation. Several speakers 
remarked that Indiana has been the 
training ground for an unusual number 
of men who have been advanced to po- 
sitions of higher responsibility. Among 
the speakers were O. E, Green, John 
Hellekson, D. P. Barrett, J. Man- 
gan, C. D. Lasher, James A. Bawden, 
Len Tanner, C, O. Bray, George Henry, 
Homer G. Meek, Ross A. Moore, E. 
R. Shoemaker, Roy Elder, William 
Henshaw, Charles J. Richman, E. H. 
Johnson, Irving Williams and H. B, 
Tisdale, assistant manager of the west- 
ern department of the North British & 
Mercantile from the New York office, 
who is spending several days in Indiana 
with State Agent Karl Weaver. The 
committee in charge included H. G. 
Meek, O. E. Green and G. J. Daseke. 


Springfield, Ill., diocese comprising 28 
counties in the vicinity of Springfield, 
are now being insured through regular 
local agents. This is the property that 
was formerly written under a master 
policy in the National Union, certifi- 
cates being issued when any additional 
properties were covered, and the entire 
matter handled direct with the com- 
pany, no local agent participating in 
the business. 

When John M. Thomas was elected 
president of the National Union, one 
of his first official acts was the can- 
cellation of this line. Efforts have evi- 
dently been made to continue to have 
the business written direct with home 
offices without any agent handling it. 
One New York company is known to 
have written some policies in this man- 
ner, but as the properties were mort- 
gaged the policies were unacceptable to 
the bank holding the mortgages, and 
had to be cancelled. Most of the prop- 
erty has now been covered in two 
rather large binders in prominent com- 
panies acceptable to the bank, and Mr. 
Fuelbier expressed the belief that even- 
tually all of the property formerly 
covered by the National Union would 
be written by local agents in the regu- 
lation manner. 


Illinois Field Club New 
Constitution Is Adopted 


A new constitution and by-laws, sim- 
ilar in scope to those recently adopted 
by other Bureau field organizations, 
were adopted by the Illinois Field Club 
at its semi-annual meeting held in 
Springfield last week. President John 
T. Harding, Millers National, presided. 
Harry J. Conklin, Firemen’s, and R. L. 
Britt, Northwestern National, were 
elected to membership. 


Lloyd H. Brown, for many years in 
the Illinois field for the Firemen’s of 
Newark and recently appointed assist- 


ant western manager of that company, 
was presented with a handsome leather 
portfolio by his old field associates. 
Ralph S. Danforth, assistant secretary 
Millers National, announced that the 
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TRUE OPTIMISM 


True Optimism is Faith; Faith in Humanity; Faith in the Nation; Faith in its Institutions; 
Faith in Yourself: Faith in the Present; and Faith in the Future. 

False Optimism is Hope based on Desire. 

Pessimism is compounded of lack of Faith in all that True Optimism is founded upon. and is acknowledg- 
ment of unbelief in self. too often coupled with the wish to profit through the misfortunes of others. 7 

History. that Just Judge of Humanity. reads the record and inexorably records the verdict. 

The Verdict is. always has been, and always will be that True Optimism is justified and its results proven. 
that False Optimism cannot last because of its unsound foundation. and that Pessimism cannot prevail. but 
must ever fail because of its inherent untruth and viciousness. 

Hfistory records that the world progressed. and was in every way better and more prosperous in the year 
100 than in the year | A. D., History records that the world progressed. and was in every way better and 
more prosperous in the year 1000 than in the year 100 A. D.. History records that the world progressed. and 
was in every way better and more prosperous in the year 1900 than in the year 1000 A. D.. and History will 
continue to record the progress of the world. and this record will show the year 2000 in every way better and 
more prosperous than the year 1900 A. D. It is reasonable to believe, and it is wise to believe, and 
most people do believe that the year 1931 will bein every way better and more prosperous than the 
year 1930. Voice, therefore, your belief by word and act and aid it to come true in fullest measure. 

2 Almost two thousand years ago a wise teacher and leader of men said 

: ‘‘Now Faith is the substance of things hoped for, the evidence of things not seen". 
Today Faith is as then. Today, as then, True Optimism is Faith. Thinking men must be and are True Opti- 
mists. That individuals have suffered misfortunes in the past and many have succumbed. and that individuals 
will suffer misfortunes in the future and more will succumb, cannot be denied. but such misfortunes, however 
hard for the individuals, are after all individual misfortunes and will not. in fact cannot stay the world march 
of progress and prosperity 

Do not be ashamed of your True Optimism, and do not be afraid to express it because you 
fear some pessimist may ridicule it and tell you that some day he will say ‘‘I told you so’’. Have 
courage and make known your True Optimism by voice and deed; make known your Faith in 
Ilumanity; make known your Faith in your Nation; make known your Faith in the Future; 
make known your Faith in Yourself; and make known your Faith that the tide has turned and 
that Prosperity has its hand stretched to knock at the door, and will surely enter if we but heed 
it, instead of harkening to cowardly fear. 
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NEAL BASSETT, President 
JOHN KAY, Vice-President and Treasurer A. H. HASSINGER, Vice-President WELLS T. BASSETT. Vice-President ARCHIBALD KEMP. 2d Vice-President 


FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 
HENRY M GRATZ, President NEATOHN KAY. Vice-President A. H. HASSINGER, Vice-President 
WELLS T BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE GIRARD FIRE AND MARINE INSURANCE COMPANY 


‘NEAL BASSETT, President __ 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T BASSETT. Vice-President ARCHIBALD KEMP. 2d Vice-President 


THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 


~ NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 


‘NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


SUPERIOR FIRE INSURANCE COMPANY 


NEAL BASSETT, Chairman of Board _ 








W E WOLLAEGER, President JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 
WELLS T. BASSETT, Vice-President ARCHIBALD KEMP. 2d Vice-President 
THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 
CHARLES L. JACKMAN, President pai imate ~ NEAL BASSETT, Vice-President 


JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE CAPITAL FIRE INSURANCE COMPANY 


CHARLES L. JACKMAN, President : 7 NEAL BASSETT, Vice-President 


UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 


NEAL BASSETT, Chairman of Board 
CHAS. H. YUNKER, President JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 
WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


MILWAUKEE MECHANICS’ INSURANCE COMPANY 


NEAL BASSETT, Chairman of Board 
J. SCOFIELD ROWE, President H. S. LANDERS, Vice-Pres. & Gen'l Counsel S. WM. BURTON, Vice-Pres. J. C. HEYER, Vice-Pres 
EARL R. HUNT, Vice-Pres. S. K. McCLURE, Vice-Pres.* JOHN KAY, Vice-Pres. - A. H. HASSINGER, Vice-Pres, WELLS T. BASSETT, Vice-Pres 


THE METROPOLITAN CASUALTY INSURANCE COMPANY OF NEW YORK 


NEAL BASSETT, Chairman of Board _ 
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COMMERCIAL CASUALTY INSURANCE COMPANY 
WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street, Chicago, IIL 10 Park Place San Francisco, California 
H. A. CLARK, Manager Newark, New Je aw a phy } soe 
Ass’t Managers CANADIAN DEPARTMENT W. W. & E. G. POTTER, Managers 
H.R. M. SMITH 461-467 Bay St., Toronto, Canada Ass’t Managers 
JAMES SMITH MASSIE & RENWICK, Ltd., Managers FRED SULLIVAN CHAS. H. GATCHEL 
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The Reliance 
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Victory 
Insurance 


Company Company 





OTHO E. LANE, President 
JAMES G. MACONACHY, Vice-President 
J. VICTOR HERD, Secretary 


Constitution Indemnity Company 
of Philadelphia 


OTHO E. LANE, President 
FRANKLIN VANDERBILT, Vice-President and General Manager 


HEAD OFFICES 


Fourth and Walnut Streets 
Philadelphia 


DEPARTMENTAL OFFICES 


Chicago Atlanta 
Toronto 


San Francisco Dallas 


New York 


































An Attractive, Profitable 
BUSINESS OPPORTUNITY Fire 


lowa National Fire agency openings are Lightning 
available for alert agents who know sales Tornado 
possibilities in talking strong stock company and 

protection and service. Write us today for 
full information about Iowa National’s 
prompt and friendly settlements record— 
definite, business like rates—agency set up 
and commissions. We will be pleased to hear 
from you with no obligation on your part. 


IOWA 


NATIONAL 
FIRE INSURANCE 


COMPAN 
DES MOINES, IA. 


Automobile 
Insurance 




























Write Now 
for Agency 
Openings 





Bureau field clubs in the states east of 
the Mississippi would again hold their 
annual outing and business meeting at 
Lake Wawasee, Ind., in June. 





Close Saginaw Fire Stations 
SAGINAW, MICH., Feb. 17.—Sagi- 


naw will close two of its fire stations 
March 1 as an economy measure. The 
announcement came, paradoxically, at 
the close of an inspection of the city 
by the Michigan Fire Prevention Asso- 
ciation. Mayor Phoenix declared that 
he and Chief Bender of the fire depart- 
ment had conferred with R. C. Loug- 
head, Detroit, chief engineer of the 
Michigan Inspection Bureau, and that 
the latter had approved the plan. Mr. 
Loughead said, according to Mayor 
Phoenix, that the city had made other 
improvements in its protection system 
the past few years which would easily 
balance the elimination of the two sta- 
tions. 





Paul G. Eger Resigns 
LANSING, MICH., Feb. 17.—Paul 


G,. Eger, assistant attorney general, who 
has been legal adviser to the Michigan 
department for some time, has resigned 
to become attorney for the receiver of 
the American State Savings Bank here 
and will enter private practice as a 
member of the firm of Kelley, Sessions 
& Warner. Sid A. Erwin, Detroit, has 
been named to the attorney general’s 
staff and will represent the department 
in the future. 

Among the outstanding cases in 
which the department was represented 
by Mr. Eger was that of the Security 
Life of Chicago, which brought injunc- 
tion proceedings against Commissioner 
Livingston when he refused to relicense 
the company in 1931. The company 
recently withdrew its suit when it was 
up for hearing in federal court. 





Saginaw, Mich., Inspected 


With 60 field men on hand, a three- 
day inspection of Saginaw was made by 
the Michigan Fire Prevention Associa- 
tion, in cooperation with the Saginaw 
Association of Insurance Agents, the 
board of commerce and the fire com- 
mission. Secretary J. J. Hubbell of De- 
troit was in charge. At a joint meeting 
of four luncheon clubs R. E. Vernor, 
Western Actuarial Bureau, and 
“Smoky” Rogers were speakers. Mr. 
Rogers also addressed the schools. 





Hotels Seek Lower Rate 


The Michigan Hotel Association will 
attempt to obtain the cooperation of the 
Michigan Inspection Bureau and the 
Michigan Association of Insurance 
Agents in an effort to reduce fire haz- 





= 


ards in hotels and thereby reduce rates 
for hotel properties in this state. 

H. W. Klare, vice-president Hotels 
Statler, advanced the suggestion at the 
mid-winter meeeting of the Michigan 
Hotel Association at Battle Creek, stat- 
ing that an arrangement might be 
worked out in Michigan similar to that 
in Ohio, where an inspection was made 
with the understanding that if it was 
found that the present rate is inadequate 
or too low no increases will be made 
in the present rates. 


Sweeney Heads Field 


The Indiana Bureau Field Club held 
a luncheon meeting in Indianapolis 
Monday and the following officers were 
elected: President, H. F. Sweeney, 
Northwestern National; vice-president, 
R. O. Furgason, Girard Fire & Marine; 
secretary-treasurer, D. R. Stephens, 
Millers National. 








Four New Members Elected 


Four new members were elected at 
the semi-annual meeting of the Illinois 
Fire Underwriters Association held at 
Springfield last week, they being: J. J. 
Rusco, Aetna; J. P. Fellows, Fireman’s 
Fund; W. N. Haines, Northwestern 
Fire & Marine, and Fred A. Halbig, 
Fidelity & Guaranty Fire. 

C. H. Metzner, Phoenix of Hartford, 
presided at the meeting as president. 
The principal topic of discussion was 
agency balances, and the steps that must 
be taken to improve the collection situ- 
ation in the state. Company officials in 
attendance at the meeting were W. P. 
Robertson, North America; F, D. Hess, 
American of Newark, and W. K. Max- 
well, Hanover. 





Indiana Licensing Delayed 


INDIANAPOLIS, Feb. 17.—The is- 
suing of agency licenses by the Indiana 
department this year is being slowed up 
very materially by the requirement that 
evidence of having paid poll tax for 
the past year be given before the license 
can be issued. In spite of all the pub- 
licity that has been given regarding the 
recently enacted law, there are still 
many agents who have failed to file 
with the department the required evi- 
dence. C. A. Woerner, who is in charge 
of that department, says the license sit- 
uation probably will not be well in hand 
before April 1. In the meantime many 
agencies are operating by grace of the 
insurance department’s leniency. 





Detroit suffered two fire losses total- 
ing $350,000 the first ten days of Feb- 
ruary, including $150,000 on the lumber 
yard of the W. F. Hurd Company and 
$200,000 on the three-story factory build- 
ing at 676 West Grand boulevard, occu- 
pied by the American Nut Company and 
the Dietert Detroit Products Company, 
$150,000 of this being on machinery. 








STATES OF THE NORTHWEST 





Hits Saturation Point Idea 





T. J. Butler of Travelers Fire Gives 
Optimistic Message to Minne- 
apolis Insurance Club 





Success in insurance depends upon 
adaptation to conditions, thirst for 
knowledge, ability to sell, enthusiasm 
and hard work, according to T. J. But- 
ler, assistant superintendent of agencies 
for the Travelers Fire, who addressed 
the annual meeting of the Minnesapolis 
Insurance Club. 


Must Meet Changed Conditions 


New modes of competition are con- 


rstantly developing and to survive the 


business man must be able to meet 
them, he remarked. Ideas in business 
were never so vital. Changing times 
demand an ever watchful eye to appre- 
hend the coverages needed. He pointed 
out that the Travelers issues 210 basic 





policies with variations totaling about 
1,000. Ability is in demand today, he 
said. Prospects are bright for intelli- 
gent young men, 

No Saturation Point 


In no form of insurance has the sat- 
uration point been reached, Mr. Butler 
said. Casualty premiums of stock com- 
panies increased from $26,750,000 in 
1900 to about $900,000,000 in 1931. Life 
insurance in force in 1900 amounted to 
$15,000,000,000 and in 1931 to $109,000,- 
000,000. Stock fire premiums increased 
from $150,000,000 in 1900 to $650,000,- 
000 in 1930. Inland marine premiums 
have doubled in six years, now standing 
at about $60,000,000. “We should be 
proud,” he said, “to be in a business 
which has shown such progress and 
where the opportunities are so un- 
bounded.” 

Salesmanship, he declared, has dig- 
nity as being of vital necessity. Most 
sales, he pointed out, are made by the 
salesman going to the customer rather 
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than the customer going to the sales- 
man. 

Enthusiasm, Mr. Butler defined as 
being “unbending faith in action.” 


Mortensen Drive Clarified 





Wisconsin Property of Non-Resident 
Ownership Written by Non-Resi- 
dents Not Involved 





MADISON, WIS., Feb. 17.—Commis- 
sioner Mortensen told THE NATIONAL 
UNDERWRITER that in his campaign to 
have Wisconsin risks, owned by Wiscon- 
sin residents, written by Wisconsin 
agents, he does not propose to go be- 
yond the statute. That is, he will not 
disturb the writing of Wisconsin risks 
of non-resident ownership by non-resi- 
dent agents or brokers. The law does 
not prohibit that procedure, but com- 
pany officials have been uncertain as to 
whether Mr. Mortensen might not at- 
tempt to challenge that practice, as 
well. There is much Wisconsin property 
that is owned outside of the state, not- 
ably in the Lake Geneva and other sum- 
mer neighborhoods. Virtually all of 
that business is written in Chicago. 

Mr. Mortensen says that the writing 
of chain store properties constitutes the 
greatest offense against the law in ques- 
tion. 

It is reported here that the companies 
on the whole are more or less in sympa- 
thy with Mr. Mortensen’s other cur- 
rent crusade against holding risks on 





system. Chains with their blanket poli- 
cies, and other business concerns in 
Wisconsin have been seeking insurance 
bargains. Although sometimes the in- 
surance is handled from the outside 


binders for an indefinite period when 
there is no apparent reason for not is- 
suing policies. The practice constitutes 
a rebate, whether indulged in through 
carelessness or for deliberate competi- 
tive purposes. Sometimes brokers take | through some Wisconsin agents, the 
advantage of the companies by having | local men get but a small percentage of 
binders issued, collecting the premium | the commission. 
| 


from the assured when the binder is is- Wisconsin agents report additional 
sued and not remitting to the companies | business which has come to them be- 
until several months later when the pol- | cause of the campaign. 
icy is issued, the binder being cancelex ——— 
flat. i oe pene cancene North Dakota Loss Figures 
Companies, it is believed, would wel- 
come correction of the binder abuse. 
Reform might cause loss of individual 
risks to certain companies, but on the 
whole it would mean more premiums. 
Mr. Mortensen states that he will use 
every effort to force Wisconsin insur- 
ance into legal channels. 


North Dakota fire losses for the year 
ending July 1, 1931, were $4,223,513, in- 
cluding $2,604,331 on buildings and $1,- 
619,181 on contents. These figures 
compare with $1,417,817 and $1,534,886 
respectively for the previous year. The 
destruction of the state capitol at Bis- 
marck in December, 1930, was the big- 
vias gest factor in the increase. 

WILL AID FIRE DEPARTMENTS as ema us 

MILWAUKEE, Feb. 17—Commis- sengeagar FRM, KENRD 
sioner Mortensen’s campaign to force I. J. 
all property insurance into regular 
channels would nearly double the aid 
for the support of local fire departments 
if completely successful, it is estimated 
here. Since the 2 percent tax on pre- 
miums on property insurance goes for 
the support of the local fire departments, 
it has been an important consideration 
that fire department dues have been de- 
creasing with the rapid escape of in- 
surance from the channels laid down by 
the state, Milwaukee agents declare. 

Agents here complain of being af- 
fected by the growth of the chain store 


Peet of the General Inspection 
Bureau told Fargo, N. D., city commis- 
sioners numerous improperly numbered 
residences were causing confusion in 
placing insurance. Householders are re- 
quired to make changes. 


Milwaukee Sets Low Record 


Milwaukee reduced its per capita fire 
loss in 1931 to $1.60, the lowest figure 
since 1908 and a reduction of 42 per- 
cent below 1930. Total loss in 1931 
was $933,896, of which $438,052 was on 
buildings and $495,843 on contents. In 
1930 the loss was over $1,620,052. 











Takes New Post 














W. C. Bradt, for the past 16 years 
insurance department manager of Chris 
Schroeder 
& Son 
Company, 
Milwau- 
kee, and 
active in 
the insur- 
ance busi- 
ness in 
that terri- 
tory for 
the past 
25 ~=syears, 
has re- 
signed to 
take charge 


of the 
Julius 
Bacher 


agency as 
general 
manager Ww. C. 
and part 

owner. 

Mr. Bradt started in the business with 
the Northwestern National of Milwau- 
kee in 1907, and from 1915 to 1918 was 
state agent for the American Eagle. For 
the past 16 years he has been an execu- 
tive of the Schroeder agency. He has 
been particularly active in the Blue 
Goose and served as wielder of the Wis- 
consin pond for some time. 


BRADT 
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An Undeniable Fact! 


Whether (confronted with Prosperity or Depression the Bus- 
iness world’s greatest asset is Sound Insurance. 


The HANOVER and the FULTON provide that kind of 
Safe Protection for your clients. 





























$4,000,000 CAPITAL 





$13,036,735 POLICYHOLDERS’ SURPLUS 


$19,355,569 ASSETS 


LOSSES PAID SINCE ORGANIZATION $73,088,808 


The HANOVER FIRE INSURANCE COMPANY of New York Charles iV. Higley, Pres. 
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SAFETY 
SIDELIGHTS 


The Industrial Revolution Has Hit the Home 


As in industry, electricity and machinery are replacing 
slower processes in the home. Housekeeping is being made 
easier and more efficient, but modern equipment also intro- 
duces new hazards that should be guarded against. Washing 
machines lighten work, but threaten the safety of the opera- 
tor and her household if not handled with care, or if electrical 
wires and connections are not kept dry and in good repair. 

Many tragic accidents are caused by using the wrong 
cleaning fluid in the labor saving dry cleaning machine. Gas 
stoves are always dangerous; care should be exercised that gas 
does not escape and that flammable liquids are not used in a 
room with an open flame. Every year, misuse of electricity 
and electrical devices is responsible for fires involving almost 
20 million dollars in loss. 


While modern equipment brings new hazards, it also pro- 
vides many safety devices and suggestions of merit. These 
may be found in the stores and in household magazines, and 
deserve serious consideration by the careful housekeeper. 


Great American 
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SECURITY FIRE 
INSURANCE Co. 


DAVENPORT, IOWA 


A COMPANY 
With Whom You Will Feel 
“AT HOME” 


aV. 


1883-1932 
SURPLUS TO POLICYHOLDERS 
OVER 
ONE MILLION DOLLARS 


Member of the Western Insurance Bureau (Incorporated) 














The New Insurance Calendar 


is ready . . twelve sheets . . twelve different sales pictures . . your name and 
advertisement at the top of every sheet. Send 10c for sample to 


THE NATIONAL UNDERWRITER 


A-1946 Insurance Exchange CHICAGO 
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Walsh Blue Goose Speaker 


Secretary National Security Fire Tells 
Iowa Pond Salesmanship Is Great 


Need Today 








DES MOINES, Feb. 17.—P. K. 
Walsh, secretary National Security Fire, 
Omaha, spoke at the luncheon meeting of 
the Iowa Blue Goose Monday on ‘‘Coop- 
eration.” He said real salesmanship is 
the greatest need of the fire insurance 
business today, to combat the half- 
truths that are told to the public, espe- 
cially by mutual agents. He said it is 
up to the field man to educate his 
local agents. Merchants and business 
men in their effort to keep down over- 
head are susceptible to cut rate insur- 
ance arguments, he said, and they 
should be told the true story of stock 
fire company protection. 





Meade on Forestry Commission 


Lakin Meade, secretary of the Meade 
Investment Company, Topeka, has been 
appointed by the governor as a member 
of the state forestry, fish and game com- 
mission and at the first meeting of the 
commission he was elected vice-presi- 
dent. 





Smith to Oppose Hobbs 


Charles F. Hobbs, Kansas commis- 
sioner, who has announced his candi- 
dacy for a third term, will be opposed 
in the Republican primaries by John B. 
Smith of Kansas City, Kan. Mr. Smith 
was assistant superintendent for four 
years under W. R. Baker and was a 
candidate for the nomination against Mr. 





Hobbs in 1928. Since leaving the de- 
partment he has been connected with 
life insurance companies. 





Rogers Is Topeka Speaker 


TOPEKA, KAN., Feb. 17.—H. K. 
(“Smoky”) Rogers, Chicago, was the 
principal speaker at a luncheon given by 
the fire prevention committee of the 
Topeka chamber of commerce. About 
100 attended. Among those at the 
speakers’ table were Douglas A. 
Graham, state fire marshal; N. K. Nel- 
son, president Kansas Fire Prevention 
Association, and C. E. Bleckley, most 
loyal gander Kansas Blue Goose. Most 
of the Topeka field men attended. 

Mr. Rogers also attended a meeting 
in the afternoon of the executive com- 
mittee of the fire prevention association. 


Opens Waterloo Branch 


E. R. Rust, Des Moines manager for 
the Underwriters Adjusting, has an- 
nounced the opening of a new office in 
Waterloo, Ia., under P. G. Roger, resi- 
dent adjuster. The office will be under 
supervision of the Des Moines branch. 
Mr. Roger was at one time with the De- 
troit branch. 








Missouri Valley Notes 


The fire department of St. Joseph, Mo., 
shows that the loss last year was $137,- 
377 as compared with $303,520 in 1930. 

John Braswell, special agent for the 
North America for southeastern Kansas, 
has changed his headquarters from 
Topeka to 422 Wheeler, Kelly, Hagny 
building, Wichita. 

The Missouri State Fire Prevention 
Association will conduct an inspection 
in Lebanon, Mo., March 16. There will 
be a public meeting and dinner in the 
evening under the auspices of the cham- 
ber of commerce. 
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Texas Board Reviews Changes 





Premium Financing Among Many Pro- 
posals Considered by Officials at 
Austin Public Hearing 








AUSTIN, TEX., Feb. 17.—Thirty-six 
proposed changes in the Texas general 
basis schedules and Texas windstorm 
manual were considered at a_ public 
hearing before the ‘Texas insurance 
commissioners here last week. All of 
them were taken under advisement. 

Premium financing of fire insurance 
policies was discussed and testimony re- 
vealed that many insurance premiums 
are being paid on the installment plan 
now through finance corporations. Pro- 
posals were made to govern the respec- 
tive rights of the finance company, the 
insured and the insurer. Belief was ex- 
pressed by W. A. Tarver, chairman, that 
it is unwise to adopt rules to govern a 
temporary business depression. 

Other propositions considered were 
the practice of certain agents issuing to 
mortgagees a receipt marked “premium 





paid in full” for policies delivered to | 


them when premiums have not been 
paid; amending verbiage of fire protec- 
tion requirements at cotton gins; reduc- 
tion requested for packing house sched- 
ule; application of special key rate for 
sprinklered and fireproof special hazards 
when located inside city limits but over 


500 feet from a standard fire hydrant, | 
provided risk is within two miles over | 


paved or improved road to a full paid 
fire department with motor-drawn ap- 
paratus; reduction in rates on dormi- 
tories or other abodes occupied by nuns 
or priests and now rated under “schools 
and convent schedule”; clarify unoccu- 
pancy or vacancy applying to furnished 
dwellings for rent; permit watchmen to 
make hourly rounds in sprinklered su- 


pervised cotton risks instead of half 
hourly rounds, and changes in the ap- 
proved rates, rules, clauses and forms 
for windstorm and hail insurance. 





Corporation Is Approved 
SAN ANTONIO, TEX., Feb. 17.— 


The San Antonio Insurance Exchange 
at its last meeting, expressed its appre- 
ciation of the cooperation of San An- 
tonio general agencies. Attention was 
called to the fact that the National 
Union had withdrawn from a non-ex- 
change agency. 

Arthur Randol discussed a tentative 
finance plan. A committee was named 
to investigate and report on the plan. 
It was decided to invite E. C. Stone, 
United States manager Employers Lia- 
bility, who will be in San Antonio in 
March, to address the exchange. 


Will Give C. of C. Program 
TULSA, OKLA,, Feb. 17.—The 


Tulsa Fire & Casualty Insurance As- 
sociation has arranged to present a pro- 





| gram at a chamber of commerce meet- 


ing soon, probablv early in March. It 
is expected that E. C. Stone, head of 
the Employers group, will be in Tulsa 
at about that time, and efforts are being 
made to have him make the main ad- 
dress. 





Start Tulsa Clean-up Drive 
TULSA, OKLA,., Feb. 17.—The 


American Legion post here is sponsor- 


‘ing a clean-up campaign, primarily for 


the purpose of making work for those 
who are in need of it. Appreciating the 
importance of the reduction of the fire 
hazard incidental to the campaign, a 
sub-committee has been appointed to 
cover this phase, of which G. C. Nord- 
strom, chairman of the fire prevention 
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committee of the Tulsa Fire & Cas- | ers will be R. W. Branch, secretary of 


ualtv Insurance Association, and R. W. 
Branch, secretary of the association, are | 
members. 





Regional Meeting at Muskogee | 
OKLAHOMA CITY, Feb. 17.— 


President Ancel Earp has announced 
the first 1932 regional meeting of the 
Oklahoma Association of Insurors for 
next Saturday at Muskogee, with John 
Moffatt as chairman of the committee 
in charge. 


| 
| 


| the Tulsa association. 


Enid Board’s New Officers 


ENID, OKLA., Feb. 17.—New offi- 
cers were installed Saturday by the Enid 
Fire & Casualty Underwriters Associa- 


tion. J. W. Bowers is president; M. J. 
Frantz, vice-president; F. G. Dilling- 
ham, secretary-treasurer. The executive 


| committee includes J. R. Milligan, chair- 
One of the principal speak- | 


man; J. C. Minton and C. P. Cansler. 








IN THE SOUTHERN STATES 





Will Meet at Savannah Beach 





Georgia Association Executive Commit- 
tee Picks Convention City—Protests 
Compensation Commission Cut 





MACON, GA., Feb. 17—The mid- 
winter meeting of the executive com- 
mittee of the Georgia Association of 
Insurance Agents was held here. With 
one exception, all members of the com- 
mittee were present, together with Sid- 
ney O. Smith, Gainesville, national coun- 
cillor; A. R. Menard, Macon, executive 
counsel; Howard Geldert, immediate 
past president, and W. Eugene Harring- 
ton of Atlanta, chairman of the National 
association’s casualty conference com- 
mittee. Chairman George White 


pre- 
sided. 

The committee selected Savannah 
Beach as the June convention city. 
President Scott Nixon of Augusta and 
H. C. Arnall, secretary-treasurer, were 
appointed delegates to the mid-winter 
meeting of the National association in 


Cleveland, with Mr. Smith and Mr. Har- 
rington as alternates. 

Diligent and concerted action will be 
taken to collect delinquent dues and hold 
the membership intact. President Nixon 
will make ahother whirlwind tour of the 
state in March or April to aid in accom- 
plishing this work. 

Mr. Harrington outlined in detail the 
circumstances surrounding the 2.5 per- 
cent reduction in workmen’s compensa- 
tion commissions, the whole afternoon 
session being devoted to this subject. A 
resolution was adopted incorporating 
the following points: That a formal pro- 
test be made to the acquisition cost con- 
ference against the reduction being ap- 


plied to agents’ commissions; that the 
president appoint a committee of five 


to meet with a similar committee from 
the conference to work out a solution 
and that the application of this reduction 
of 2.5 percent in commission be sus- 
pended pending the outcome of this con- 
ference. 





Mississippi Tax Measure 


The new revenue measure now before 
the Mississippi legislature for action has 
the following provision: Foreign life 
companies are to be taxed annually 2% 
percent on gross premium receipts; 
health, accident or industrial companies, 
24 percent; other than life or accident 
and health, 3 percent. 


Only Local Agents Could Sign 


LOUISVILLE, Feb. 17—A bill be- 
lore the Kentucky legislature to permit 
signing of fire policies only by a licensed 
local agent in Kentucky, taking that 
privilege away from field men, is ad- 
mitted to be an agency-backed bill, in- 
troduced for the purpose of breaking 


up the alleged evil of company over- 
writing, which it is claimed has grown 
to rather serious proportions. 

In the annual report of State Auditor 
Coleman as of July 1, 1931, it was shown 
that Kentucky fire premiums were 
$12,524,478, of which $477,535 was re- 
ported as home office direct, or not 
credited to signing by agents of the 

It is claimed that there was also 


’ 


state, 











considerable business written by field 
men, and credited in the total of pre- 
miums shown. 





Louisiana Approves Classifications 
NEW ORLEANS, Feb. 17.—A new 


grouping of fire insurance risks in 26 
classifications has been adopted by a 
majority of the Louisiana insurance 
commission on recommendation of the 
National Board, in place of the present 
28 classifications that replaced the older 
grouping in 155 classifications in 1928. 
The adoption is conditional upon the 
companies being willing to file under 
both the 26 and 28 groupings for the 
next four years, so that the commission 
will at no time be without figures show- 
ing complete five-year experience. 





State Insurance Up in Virginia 


A bill providing for state insurance 
on public buildings, including all public 
schools, has been introduced in the Vir- 
ginia legislature. Values of properties 
would be ascertained by officials con- 
trolling the individual buildings, subject 
to check by the auditor of public ac- 
counts. The insurance would be issued 
under the direction of this official and 
the state treasurer. The bill provides 
for an appropriation of $50,000 to serve 
as a nucleus for the state fund carry- 
ing the insurance. 





To Aid Qualification Drive 
JACKSONVILLE, FLA., Feb. 17. 


At a meeting of the directors of the 
Florida Local Underwriters Associa- 
tion a committee was named to work 
with W. G. Amann, special deputy of 
the state department to enforce the 
uwency qualification law, including 
Quinlan Adams, Orlando, president; C. 
A. Payne, Jacksonville, vice-president, 
and P 


ayne Midyette, Tallahassee. 

It was announced that at the state 
convention here April 14-15, Commis- 
sioner Knott will devote his entire ad- 
dress to a review of the operations of 
this law. 

Beale Travis of Travis, Buckman & 
Ullmer, Jacksonville, has been named 
to head a membership drive. 





New Agency in Miami 


Davidson, Lockridge & Cook is a new 
agency in Miami, Fla., with offices in 
the Ingraham building. It has been 
appointed general agent for the Colum- 
bia Casualty and the Western Casualty 
& Surety in addition to its fire insurance 
connections. J. H. Davidson was for- 
merly with Vanderpool & Co. and 
Florida claim manager for the Aetna 
Casualty. M. A. Lockridge has been 
in the insurance business for 18 years, 
going to Miami from Atlanta to become 
vice-president and general manager of 
the Baldwin Mortgage Company in 
1923. R. H. Cook has been in insur- 
ance business since 1918. 





Trust Company Quits Insurance 
LOUISVILLE, Feb. 17—The Louis- 


ville Trust Co., reorganized and re- 
opened last fall after being closed about 


ten months, has decided to get out of 
the insurance business. Prior to merg- 
ing of the Louisville Trust Co. and 
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Plan Your Work 
Then Work Your Plan 


We all have ambitions for 1932, but the 
best way to realize them, is to give care- 
ful thought now, to planning the most 
efficient way to accomplish these results. 
When you decide this, stick to your plan. 

P. F. & M. Service is a valuable asset in 
helping you plan your work and work 
your plan. 


PHILADELPHIA 
FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch Street, Philadelphia 
CHICAGO: 209 West Jackson Boulevard 
SAN FRANCISCO: 200 Bush Street 
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CALIFORNIA 


INDIANA 


, A Directory of Responsible Attorneys Specializing in Insurance Law 


MINNESOTA (Cont.) 





OHIO (Cont.) 





Dinkelspiel & Dinkelspiel 


333 Montgomery St. Garfield 8630 
14th Floor Pacific National Bank Bldg. 
San Francisco, Calif. 


Associates 
Henry G. W. Dinkelspiel David K. Lener 
Martin J. Dinkelspiel Alfred J. Stern 
John y/ alton Dinkelspiel Hiram E. Casey 
{ll Phases of Insurance Litigation 
oad Business 


GEORGE A. HENRY 
INSURANCE ATTORNEY 


504-5 Meyer-Kiser Bank Bldg., 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjustments—Litigations 


SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigators sent to any place 
in the Northwest 


Security Bldg., 
Minneapolis 


Pioneer Building, 
St. Paul, Minn. 


WM. A. FINN 


ATTORNEY AT LAW 
General Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigations 
over entire State of Ohio. 


628 Nicholas Bldg. TOLEDO 

















Wayne R. Millington 


General Insurance and Surety 

ADJUSTMENTS AND LITIGATION 
Telephone DOUglas 1123 

837 Mills Bldg. SAN FRANCISCO 





CANADA 





Mehr & Home 


Barristers & Solicitors 
25 West King Street 
Toronto, Canada 

Counsel for National Surety Ce ompany, Lon- 
don Guarantee, & Accident Company Limited 
United States Casualty Co., Union Indemnity 
Co. — United States Fidelity & Guar 
anty ( 





GEORGIA 





Bryan & Middlebrooks & Carter 





ATLANTA Candler Building GEORGIA 
Shepard Bryan W. R. Tichenor 
Grover Middlebroolh W. Colquitt Carter 
Chauncey Middlebrooks Edward B. Everett, Je 
oO. W. Russell M. H. Meek 
FIRE, LIFE AND CASUALTY 
Insurance Litigation in the Southern States 
ILLINOIS 





Bradley, Harper & Kiggins 
33 South Clark St. 
Chicago, IIl. 

Insurance claims and litigation, all classes. 


Insurance Dep artment and legislative matters, 
and general insurance counse 








Cassels, Potter & Bentley 


1060 The Rookery 
CHICAGO 








Dent, Weichelt & Hampton 
111 The Rookery Building 
Chicago, Ill. 


Special attention to -_ law relating to all 
classes of Corpora Surety Bonds 


Slaymaker, Merrell, Ward 
& Locke 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 








Clarence C. Wysong 


PRACTICE LiMITED TO 
INSURANCE LAW 


722 Circle Tower 


Indianapolis, Ind. 





IOWA 





JOHN D. RANDALL 
Lawyer 


American Trust Bldg. 
CEDAR RAPIDS, IOWA 








Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 








Parrish, Cohen, Guthrie 
Watters & Halloran 


Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 





ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 
936 Andrus Bldg. Minneapolis 








BUNDLIE KELLEY 


ST. PAUL 


Maintain department for adjustment 
and investigation of claims 











ORR, STARK, KIDDER & FREEMAN 


11th Floor, Minnesota Bldg. 
ST. PAUL 
INSURANCE LITIGATION 


Special Department for 
Investigations and Adjustments 








NEW JERSEY 





SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


2704-2710 Lefcourt Newark Building 
11 Raymond Blvd., Newark, N. J. 


Telephone 1140-1 Market 
Specialist in the Law on Breach of Warranty 
and General Insurance Cases 











KENTUCKY 





Woodward, Hamilton & Hobson 


Insurance Attorneys 


615-24 Inter-Southern Bldg. 
Louisville, Ky. 


NEW YORK 


OKLAHOMA 





Rittenhouse, Webster & 
Rittenhouse 


American National Bank Bldg. _ 
OKLAHOMA CITY 











SOUTH DAKOTA 





BAILEY & VOORHEES 


Charles O. Bailey (1860-1928) 
ay F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 
INSURANCE PRACTICE 





TENNESSEE 





WILLIAM HUME 
NASHVILLE 








WASHINGTON 








ROBERTS, SKEEL & HOLMAN 


Alaska Building 
John W. Roberts Wm. Paul Uhimann 


E. L. Skeel Ever . B 
Tom W. Holman oS 














David F. Lee David Levene Edwin F, Verreau 


LEE, LEVENE & VERREAU 


TRIAL LAWYERS 
316 Security Mutual _ 














EKERN & MEYERS 


Insurance Attorneys 


One La Salle St. 
CHICAGO 


MICHIGAN 





DUNHAM, TAYLOR & ALLABEN 
ATTORNEYS AT LAW 


1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 





Guy B. Knott 
Tyre H, Hollander A. P.Cc 

lh + = il Ww. E. Byeseen, Jr. 

Frank Hunter H. Henke, Jr. 

SEATTLE 
WISCONSIN 

Chester D. Richardson 

Casualty Insurance 

KENOSHA, WIS. 
1-2 Dale Block Telephone 2-2811 








BINGHAMTON, NEW RK 
Insurance attorneys Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York, 
Rees H. Davis Fred J. Young 


DAVIS & YOUNG 


Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 
over Northern Ohio 


Guardian Bldg. CLEVELAND 














Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
208 South La Salle Street 
CHICAGO 


Shee cial Attention to the Law of 
re Insurance and Taxation 


MINNESOTA 





BLOODGOOD, STEBBINS & BLOODGOOD 
Warner Bldg., 212 W. Wisconsin Ave. 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 


Company, Metropolitan Life Insurance Com- 
pany, Globe Indemnity Company 











Mitchell, Gillette & Carmichael 
12th Floor, Alworth Bldg., 
Duluth 


Insurance Litigation 


Special Department for 
Investigations and Adjustments 





KNEPPER, WHITE, 
SMITH & DEMPSEY 


44 East Broad Street 
COLUMBUS, OHIO 


Trial Work—Investigations—Adjusting 











JAMES E. COLEMAN 


Insurance Attorney 


1434 Bankers Bldg., Milwaukee, Wis. 


Claim Department to Investigate and 
Adjust Claims for Compqnies 











BROWN, HAY & STEPHEN 


714 First National Bank Bldg. 
SPRINGFIELD 








Geoffrey P. Mahoney 


Attorney and Counselor 
831 Metropolitan Bank Building 
Minneapolis, Minnesota 
Investigation and Adjustment of Claims 








STAHL, STAHL & STAHL 


Attorneys-at-Law 
Main Office 
Stahl Building, Fremont, Ohio 
Branch Offices: Port Clinton, Bowling Green 
Aetively handling adjustments and litigated matters 
in Sandusky, Seneca, Ottawa, Wood and 
Erie Counties, Ohio 








GERALD P. HAYES 


Attorney 


Insurance litigation and claim work in any 
part of Wisconsin 


905 Ist Wis. Natl. Bank Bldg. 
Milwaukee 
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Louisville National Bank & Trust Co., 
the Louisville Trust Co. had an insur- 
ance agency, while the Louisville Na- 
tional formed the Louisville National 
Fire & Marine as a stock company, but 
doing chiefly an agency business, Fol- 
lowing merger of the two companies 
their insurance departments were also 
merged. 





Clearing Virginia Agencies 


The Fire Insurance Field Club of Vir- 
ginia held its quarterly meeting in 
Lynchburg last week. Committees re- 








Today 


Buyers of insurance 
are demanding the 
best. Realizing this 
the Twin City Fire 
has developed until 
it is able to serve 
them _ completely 
and satisfactorily in 
all their insurance 
problems. 


“Writing fire, tor- 
nado, farm, auto- 
mobile, hail, tractor, 
aeroplane damage, 
customers’ goods, 
fine arts, fur coats, 
jewelry, fur floater, 
parcel post, regis- 
tered mail, tourists 
floater, annual tran- 
sit, trip transit, neon 
signs, merchandise 
sold under con- 
tract.” 











TWIN CITY 


Fire Insurance Company 


Minneapolis Minnesota 




















FIRE EXTINGUISHERS 


UNDERWRITERS’ INSPECTED 





We are manufacturers—your As- 
sureds will save money by buying 
direct from us. Have your Field 
Men write for our Special Insur- 
ance Agents’ prices. 





The General Mfg. Co. 
ST. LOUIS, MO. 


Manufacturers of Fire Extinguishers, Fire 
Apparatus and Allied Products 


INCORPORATED 1905 
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ported that all mixed agencies investi- 
gated since the last meeting had been 
cleared satisfactorily. Either stock com- 
panies had withdrawn or else mutuals 
in the agencies were given up. In ad- 
justing these matters a fine spirit of co- 
operation was shown, the committee 
stated. Two other mixed agencies re- 
ported at the Lynchburg meeting will 
be investigated and reports made on 
them at the annual meeting in May. 

A committee was named to get in 
touch with casualty companies, with a 
view of having their Virginia represen- 
tatives cooperate with fire company rep- 
resentatives in matters of mutual inter- 
est. It will be suggested that they also 
organize a field club of their own. 





Can’t Require Information 
MONTGOMERY, ALA., Feb. 17.— 


A hitch has occurred in the intentions 
of Superintendent Greer to require cer- 
tain officials of insurance companies to 
state the reasons for the cancellation of 
an agent’s license. There seems to be 
grave doubt legally whether the depart- 
ment can compel this information being 
given on forms to the department for 
filing in the records. Therefore, Mr. 
Greer has abandoned the idea of issu- 
ing a ruling on the subject, but will 
have the forms printed and sent to the 
insurance companies with the request 
that they give the information in a 
spirit of cooperation, Mr. Greer de- 
sires this information so that objection- 
able agents, who have perhaps been 
guilty of shady or unethical practices, 
will not be relicensed. 





Charles P. Gunter Dies 
MONTGOMERY, ALA., Feb. 17.— 


Charles P. Gunter, 66, veteran Mont- 
gomery insurance agent died suddenly 
late last week. He was a brother of 
William A. Gunter, mayor of Mont- 
gomery. Mr. Gunter had been in the 
insurance business here since 1898. He 
was president of Gunter & Nicrosi. 





Will Inspect Danville, Ky. 


The Kentucky Fire Prevention Asso- 
ciation will inspect Danville Feb. 25. 


Reject Cash Basis Plan 
AUGUSTA, GA., Feb. 17.—The 
agents of this city have rejected a sec- 
ond plan whereby the Augusta Board 
would go on a cash basis. 








News of Pacific 
Coast States 

















Over Half Fail to Take Test 





Nearly 800 Agents and Brokers Will 
Have Their Temporary Licenses 
Cancelled in California 





SAN FRANCISCO, Feb. 17.—As the 
result of failure to appear for the indi- 
vidual written examination conducted 
by the California insurance department 
last week, approximately 800 agents, so- 
licitors and brokers now operating under 
temporary licenses, will be disqualified 
and the temporary licenses automatically 
cancelled within the next several weeks. 

Between 1,500 and 1,600 agents, so- 
licitors and brokers were operating 
throughout California under the tempo- 
rary arrangement which went into ef- 
fect with the passage of the new agency 
qualification law at the last session of 
the legislature. This temporary license 
may be issued by the department for 
any period up to six months and all 
those holding such license were notified 
to present themselves for examination 
on Feb. 10 at six designated points 
throughout the state. Of the entire 
number only about 750 appeared which 
means that the balance are disqualified. 
In San Francisco 424 were notified to 








The 
London & Lancashire 
Insurance Company 


Limited of LONDON 


Established in the United States in 1879 


OVER FIFTY-THREE YEARS 
OF CONSTANT AND 


LIBERAL SERVICE 
TO ASSUREDS AND AGENTS 


Writing 
Fire, Tornado, Explosion, Riot, Motor 
Vehicle, Earthquake, Inland Marine, 
Automobile 


GILBERT KINGAN 
Manager 
HARTFORD, CONN. 


CHARLES E. DOX 
Manager Western Dept. 
CHICAGO, ILL. 


WM. W. GILMORE 
Manager 
SAN FRANCISCO 
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New York UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


100 William Street - - - - New York City 


—— 
——_— $+ 








FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 











FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 
(NEW JERSEY) 


Baltica Insurance Co., Ltd. 
(DENMARK) 


Franklin W. Fort - Thomas B. Donaldson 
18 WASHINGTON PLACE, NEWARK, N. J. 
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ILLINOIS (Cont.) 


INDIANA (Cont.) 





Southwestern Adjustment 
Bureau, Inc. 
Fire, Automobile and Casualty 
Company Adjusters 


622 Heard Bldg. 505 Cons. Bank Bldg. 
PHOENIX, ARIZ. TUCSON, ARIZ. 


C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty 
Suite 700—330 So. Wells St. 
CHICAGO 





INDIANA ADJUSTMENT CO. 
Automobile and Casualty Adjustments 


Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 








CALIFORNIA 


MARYLAND 


—=—={, 








HENRY L. ROSE & CO. 


Incorporated 
Adjusters for Insurance Companies 


General Offices 
BALTIMORE, MD. 


Wilmington, Del. Washington, D. C. 














MILO H. NEIDIG 


INSURANCE ADJUSTMENTS 
Representing Companies Only 
Formerly Assistant General Manager 
Pacific Coast Adjustment Bureau 
542 Adam Grant Building 


San Francisco, Cal. 





COLORADO, WYO., & N. MEX. 


Established 1899 


GREENE, 
WHITNEY & 


MILLER 


ADJUSTMENTS 


175 W. Jackson Street CHICAGO 





American Adjustment & Auto 
Theft Bureau 
George E. Weber, Manager 
510 Odd Fellows Building 


INDIANAPOLIS, IND. 
Automobile, Compensation, All Casualty Lines 


MICHIGAN 

















CHARLES W. KRUEGER 
Adjuster 
(Formerly of Wilson-Krueger Adjustment Co.) 
Over Twenty Years Experience 
Prompt, Personal Service 
942 Gas & Electric Bldg. DENVER, COLO. 
Colorado Wyoming New Mexico 


L. E. JENKINS & CO. 


Complete Claim Service for the 
Companies—All Casualty Lines 
Suite 1942—176 W. Adams Street 
Tel. Randolph 5448 Chicago, Lil. 





H. G. DOUGHERTY 
Insurance adjustments and investigations 
1019-20 Lemcke Bldg. Phone Riley 4548 


Indianapolis Indiana 
Automobile—Inland Marine—Casualty 





GENERAL 
ADJUSTING 
COMPANY 
Adjusters of Insurance Losses 
Fire, Automobile, Casualty, Marine 


1031-1033 Penobscot Bldg., DETROIT, MICH. 
Phone Randolph 1886 








MISSOURI 

















DELAWARE 





HART COOPER 


Adjuster for Insurance Companies 
Fire—Automobile—Casualty 
Delaware Trust Building 
WILMINGTON, DELAWARE 





DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only 
Woodward Bldg., Washington, D. C. 
Mutual Building, Richmond, Va. 











Prompt and Courteous Service Since 1921 
FLORIDA 
IONS & HEAVRIN 
ADJUSTERS 
OFFICES 


1014 Realty Board Bldg. 317 Guaranty Bldg. 
Miami, Florida W. Palm Beach, Fla. 








H. C. HARRISON 


ADJUSTER 
Fire Marine Automobile Casualty Aircraft 


718 Stovall Professional Building 
TAMPA, FLORIDA 


Telephone 4722 








ILLINOIS 








L. W. GRAHAM 


Independent Adjuster 


(Fire—Casualty—Marine) 
Aurora, Joliet, Elgin & Adjacent Towns 
Phone Aurora 2-2000 Room 101—100 Main St. 


AURORA, ILL. 








G. W. ROBSON, Jr. 
General Adjuster for Stock Companies 
CITY NATIONAL BANK BUILDING 
OFFICE PHONE 59 
CENTRALIA, ILLINOIS 


All Assignments Given Personal Attention 











ARTHUR L. LADD & CO. 


CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
We Will Handle One Case or All Your Cases 
EVERY KIND OF INSURANCE CLAIMS 

A-2027-31 Insurance Exchange, Chicago 

Phone HARRISON 9035 


H. H. FRIEDLEY 
Adjuster 
Many Years’ Experience 
Individual Attention Given Losses 
501 Chamber of Commerce Bldg. 
Lincoln 4089 
Indianapolis, Indiana 


MoKanOkla Adjustment 


Company 
Adjusters for Companies Only 


605 Temple Bidg., Wichita, Kan. 
431 Railway Exchange Bidg., Kansas City, Mo. 
517 Insurance Bidg., Oklahoma City, _ 
420 Beacon Life Bldg., Tulsa, Okla. 























WILSON S. 


LEVENS 


& CO. 


A-1315 INSURANCE EXCHANGE, CHICAGO 
Fire, Auto, Inland Marine, and Casualty 


Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 
INDIANAPOLIS 


THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 























THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 


Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
aw alentine, Mer. 
241 North Penn St. 
INDIANAPOLIS 
Head Office: 175 W. Jackson Blvd., Chicago 


Lincoln 4838 


JOHN A. SCHEIB & CO. 


Fire—Automobile—Casualty 
340 Planters Bldg. 
ST. LOUIS 
Telephone Chestnut 2116 




















JOSEPH RICE & CO. 


INVERTER ATION. & Se rants 
LL CASUALTY LINE 
Pe... Office Aceon Office 
966 Ins. Exch. Bldg. 601 Guaranty Bldg. 
Phone: Harrison 8666 Phone: Daly 0664 


A. M. FOLEY 


Adjustment Bureau 
Covering N. Indiana & S. Michigan 
Automobile, Casualty, Compensation, 
Inland Marine 
Union Trust Bldg. Phone 3-9712 
South Bend, Indiana 














OSCAR A. MORRIS 


ADJUSTER 
JACKSONVILLE, ILLINOIS 


Fire, Automobile and Casualty 
Losses for Companies Only 


GENERAL INSURANCE 
ADJUSTMENT COMPANY 


Investigation and Adjustment in 
Western Indiana and Eastern Illinois 
Automobile, Casualty and Compensation 
Terre Haute Trust Building 
Phone Crawford 7500 


Terre Haute, Indiana 





Phone Central 1880 

Paul M. Wishon Company 
Claim Adjusters 

Cotton Belt Building 408 Pine Street 


St. Louis, Mo. 
Automobile Casualty 
Workmen’s Compensation 








NEBRASKA 





THE JOHN D. GARMIRE 
INDEPENDENT ADJUSTING OFFICE 
OMAHA, NEBRASKA—EST. 1907 
Adjusters 
John D, Garmire, Omaha Jack H. Mack, Scottsbluff 


Frank A. Sucha, Omaha Fred L, Burke, North Platte 
John N. Higbee, Omaha Ray W. Harr, McCook 























Angus B. Ferdinand 
ADJUSTER 
Jefferson Bldg. Phone 6057 


PEORIA—ILL. 


“Oldest & Most Reliable” 





IOWA 





THOMAS T. NORTH 


ADJUSTMENT COMPANY 


Automobile—Fire, Theit, Collision 
Conversion, Liability, Property Damage 
Inland Marine. Burglary 
Howard E. Kopf, Mer. 

American Bank Bldg. Kenwood 1410 
DAVENPORT 


Head Office: 175 W. Jackson Blvd., Chicago 











Southeast Nebraska Collection, Ad- 
justment & Credit Reporting Agency 
Insurance Adjustments, Claims, Investiga- 
tions, Reports, Complete Service for 
Companies or Finance Contracts 
25 Years in the Business 
Lock Box 228 Homer D. Kirk, Mgr. 
Falls City, Nebraska 








OHIO 





Insurance Service 
of Canton, Inc. 
819 Renkert Bldg., Canton, Ohio 
J. A. Anderson, Mer. Phone 5167 


Fire and Casualty Adjustments, Inspections 
and Investigations for Insurance Companies 








Specializing in Automobile 
330 S. Wells St. Harr 8108-9 & 8148 
CHICAGO 








914 Citizens Trust Bldg. 
Fort Wayne, Indiana 


411 Glass Block 
Marion, Indiana 








Cook Bldg., Bowling Green, Ky. 
Weille Bldg., Paducah, Ky. 
Specialists on Automobile reeds “Accounts 
Fire, U. & O., Automobile, Casualty 








INDIANA KENTUCKY 
J. H. HARRISON, INC. 
C. F. DAVIS ROBERT D. DENTON ae. CHARLES E. CURTIS 
Fire - Automobile. - Casualty Automobile and Casualty Lines aman <page Keith Building CLEVELAND 


Over Thirty-eight Years Company 
‘ Service in All Lines 
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INDEPENDENT ADJUSTERS B 





OHIO (Cont.) 


OREGON 





JOHN H. McNEAL 
Auditorium Bldg. Cleveland, Ohio 
Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 


RALPH R. SOWERS, INC. 


Insurance Adjusters 
Telephone Beacon 2144 


807 Terminal Sales Building 
PORTLAND, OREGON 








THAYER’S UNDERWRITERS SURVEY CO., INC. 
502-3-4-5-6 Finance Bldg. 
E. A. Thayer, N. R. Thayer, 
President Sec.-Treas. 
750 Prospect Ave. CLEVELAND, OHIO 
Claims adjusters for the Companies in every 
kind of insurance loss. 30 years’ experience 
qualifies us. 








Van-Reed & Company 
C. L. Harris & Company 


General Adjusters 
Cleveland—905 Swetland Bldg. 
Akron—412 Akron Savings & Loan Bldg. 
Youngstown—810 Mahoning Bank Bldg. 
Toledo—628 Nicholas Bldg. 
Columbus—10th Floor, Outlook Bldg. 
Cincinnati—i216 First Nat’! Bank Bldg. 
Lima—808 Lima Trust Bldg. 








FRED W. PETERS 


INDEPENDENT ADJUSTER 
Fire, Tornado and Automobile Losses 


1041 Third National Bldg.. DAYTON, OHIO 
Over Twenty-Six Years Company Service 














The General Insurance Adjustment Co. 
Ohio Bank Building 
TOLEDO 
Clifford L. Rose, Mgr. 








Centrally Located Phone Us Day or Night 


Central Adjustment and Inspection Bureau 


D. R. Stettler, Manager 
VAN WERT, OHIO 


General Insurance Adjusters 
Experienced men in all parts of Ohio, South- 
ern Michigan, Western Pennsylvania and 

Eastern Indiana 








WOOD & COMPANY 


General Adjusters—All Lines of Insurance 
Bert C. Wood—20 Years General Claim Agent 
PENN-OHIO SYSTEM, Youngstown, Ohio—Power— 
Electric Railway—City and Interurban Bus Lines 

GENERAL CLAIM DEPT.—REALTY BLDG. 

YOUNGSTOWN, OHI 

. Phone 3-0914 





OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 
Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mer. R. W. Murray, Mer. 








THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 


Offices at 
Oklahoma City 
215 Merc. Bldg. 
Carl Edwards, Mer. 


Tulsa, Okla. 
440 Philcade Bldg. 
L. M. Hallock, Mgr. 


PENNSYLVANIA 





Adjusters and investigators for the 
companies 
Western Penna. Eastern Ohio 
The Standard Adjusting Company 
Northern W. Va. 
(We specialize in preparing cases for trial) 
210-211 Keystone Building 





Cc. = ROCHE 324 Fourth Avenue 
anager Pittsburgh, Pa. 
TEXAS 





C. E. DE WITT 


Insurance Claims Service 
Representing Insurance Companies Only 
1514 Kirby Building, DALLAS 


Specializing in Casualty and Automobile 
Investigations and Adjustments 








PERRY INSURANCE CLAIM 
SERVICE 


Southwestern Life Bldg. Dallas, Tex. 
Automobile and Casualty Claims 
“Any Where in Texas” 

Branch Offices 
Ft. Worth—Wichita Falls—San Angelo— 

Paso 





VIRGINIA 





J. W. GREGG, Adjuster 


State & City Bank Building 
ROANOKE, VA. 


Prompt and Personal Service 
Automobile—Casualty 


Fire 








WASHINGTON 





FRANK ALLYN, INC. 


Established 1915 
Mehlhorn Building Seattle 
Automobile, Casualty, Burglary, 
Aircraft, Inland Marine 
Branch Offices: Spokane, Tacoma, Aberdeen 
Venatchee and Portland, Oregon 
Units in Other Pacific Northwest 
Cities 


Service 





WISCONSIN 





Rehfeld Adjusting Company 
General Insurance Adjusters 


Madison 
Phone Badger 1621 
Fond du Lac 


3 W. Main St. 


38 E. 10th St. Phone 7066 











THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
A. E. S. Prior, Mgr. 

828 N. Broadway Phone Daily 562¢ 
MILWAUKEE 


Head Office: 175 W. Jackson Blvd., Chicago 











C.R. WACKENHUTH 


Adjuster for Stock Companies Only 


TULSA, OKLAHOMA 
3160 South Owasso St. Phone 2-5460 








NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies Only 
Underwriters Exchange Bldg. 


MILWAUKEE 

828 N. Broadway Phone Daly 5620 
BELOIT OFFICE 

Goodwin Block Phone 3753 




















ATTRACTIVE PICTURES AND 
SALES CAPTIONS 


that help you sell more insurance 


Send 10 cents today and get a sample of the NEW 
1933 National Underwriter Insurance Calendar, A-1946 
Insurance Exchange, Chicago, 
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appear for examination and only 217 
responded; in Sacramento 99 were noti- 
fied with 45 reporting; in Fresno 53 
were notified, 27 appearing; while in 
Los Angeles 767 were notified and only 
390 appeared. 


Companies Should Be Careful 


Commenting on the failure of the sev- 
eral hundred of the temporary licensees 
to appear for examination, P. S. W. 
Ramsden, president California Associa- 
tion of Insurance Agents, pointed out 
that this was in line with the “prophecy” 
of association officials that the full num- 
ber would not show up for examination. 
He expressed himself as feeling that 
the companies should find this indica- 
tion of lack of interest on the part of 
the several hundred holding temporary 
licenses of great assistance in the mat- 
ter of future agency appointments and 
that by carefully checking on appoint- 
ments before sending out supplies, etc., 
that considerable money would be saved 
and no small item of waste could be 
thus done away with. 





No Profit in Oregon Business 


A. H. Holden Shows Popular Idea 
Erroneous—Total Paid Out in State 
in Five Years Exceeds Receipts 





PORTLAND, Feb. 
den, Jr.,  secretary-treasurer Special 
Agents Association of the Pacific 
Northwest, says that “some people are 
under the impression that the fire com- 
panies’ profits in Oregon are enor- 
mous.” Statistics from the insurance 
commission show that in the last five 
years for every dollar paid to the com- 
panies for fire insurance in Oregon, 
they have paid back to policyholders, 
agents, adjusters, merchants, transpor- 
tation companies and others $1.10, or 
approximately $4,000,000 more than the 
gross receipts for the five years. The 
1931 results, which have not been com- 
piled as yet, are expected, Mr. Holden 
stated, to show premiums of approx- 
imately $6,500,000 and a similar loss 
ratio to 1930. 

The following table shows the pre- 
miums and losses for the five years: 
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Loss 
Ratio 
Prems Losses Percent 
Bees ae es $ 8,344,305 $ 6,274,084 75.1 
il RRS 8,330,943 4,074,547 48.8 
BOER ec uecs 7,726,623 5,501,344 71.2 
it) or 7,715,813 5,280,531 68.4 
Oo eee 7,207,795 6,151,592 85.6 
Totals. .$39,325,479 $27,282, 098 oa 
These figures show — the average 
loss ratio for five years was 69.3 per- 
cent. Taxes paid the state for the 
same period totaled $974,027 and fees 


$160,000. 


Say Great Mistake Was Made 


Contra Costa Agents Express Their 
Opinion of the New California 
License Law 











SAN FRANCISCO, Feb. 17.—De- 
claring - under the insurance agency 
laws of California in effect in 1930 it 
was unlawful for a corporation or as- 
sociation to be licensed as insurance 
agents which “kept banks, building and 
loan and finance corporation out of the 
agency business and forced them to 
handle insurance through coercion in- 
directly and by bootlegging methods” 
but that “the California Association of 
Insurance Agents caused the 1931 legis- 
lature to amend the insurance license 
laws so that it is now lawful for a cor- 
poration or building and loan associa- 
tion to be licensed as an insurance 
agent,” the Contra Costa County As- 
sociation of Insurance Agents has 
adopted a resolution in which it as- 
serts its belief that it was “a great 
error to permit any but individuals to 
be licensed as an insurance agent.” It 
states further “we regret the letting 
down of the bars by the state associa- 





tion and we hereby express ourselves 
that steps should be taken to correct 
the mistake at the earliest possible op- 
ry 

>. A. Ricks, former secretary of the 
C aliforaia association is secretarv of the 
Contra Costa association. 


Regional Meeting : at Watsonville 


A regional meeting of the California 
Association of Insurance Agents will 
be held Feb. 19 at Watsonville for 
District No. 5, composed of Santa Cruz, 
Monterey peninsula and the south coast 
counties. W. Hudson of Monterey 
is regional chairman in charge of the 
district. 

President P. S. W. Ramsden and 
Frank Colridge, executive secretary, are 
to be the principal speakers. 





Motor Insurance 
Events 








Seek to Restrain Mortensen 





Assessment Association 
Sues to Prevent Interference With 
Business—Asks’ Damages 


Wisconsin 





MADISON, WIS., Feb. 17.—Action 
has been started by the Badger State 
Auto Protective, La Crosse assessment 
outfit, to restrain Commissioner Morten- 
sen from interfering with its  busi- 
ness. The complaint also asks $10,000 
damages for injury caused the associa- 
tion by statements the commissioner 
has circulated in the press. For a small 
fee automobile owners can become as- 
sociation members and are protected 
from loss through accident, fire, theft 
or property damage up to $500. Assess- 
ments of 50 cents are levied on mem- 
bers when an accident occurs damaging 
a car or a member. 


New Rate Schedule 


A new condensed* automobile rate 
schedule for all sections of the western 
territory has been compiled by the Hart- 
Sommers Printing Company, Chicago. 
The schedule shows rates for all cov- 
erages on various types of automobiles. 
It is pocket size and very convenient 
for quickly ascertaining automobile 
rates. 





Collision Form Copyrighted 


W. R. Ruegnitz, who is the author 
of the so-called compensated collision 
coverage endorsement, has succeeded in 
having the form copyrighted. The prin- 
ciple involved is to charge an initial re- 
tainer premium and additional contin- 
gent premiums depending upon what 
period during the policy year the acci- 
dent occurred. Mr. Ruegnitz was for- 
merly automobile superintendent in the 
west for the Springfield F. & M 





NEW AUTO RATE 
SCHEDULES 


In condensed pocket size 
now available 
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a= out of approximately 803 automo- 
biles is involved each year in an accident 
in which someone is killed. One out of 
every sixteen cars is involved each year 
in an accident in which someone is in- 
jured. This ratio of deaths and injuries 
to number of cars registered is growing. 
A few years ago, there was one person 


killed for every thousand cars registered, 
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THE TRAVELERS INSURANCE COMPANY 





A Challenge to every Insurance Man! 


one injured for every twenty cars 
in use. 

This growing frequency and even 
more rapidly growing severity of auto- 
mobile accidents has meant constantly 
increasing automobile rates. It is to the 
material advantage of every insurance 
man to do his part to help solve the 


automobile accident problem. 
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Individuals Are 
Best Prospects 


Real Field for Aviation Accident 
Insurance Is Air-minded 
Public 


UNDERWRITER COMMENTS 


Fisher of U. S. Aviation Group Sees 
Possibilities for General Sale 
of This Coverage 


NEW YORK, Feb. 17.—Contrary to 
what might be expected, the real field 
for the sale of aviation accident insur- 
ance is not among pilots but among in- 
dividuals who are flying as passengers, 
according to Assistant Secretary C. V. 
Fisher of the United States Aviation 
Underwriters. 

It is true that a great deal of avi- 
ation accident coverage has been writ- 
ten on pilots, but due to the hesitancy 
of so many companies in accepting non- 
occupational accident coverage on pilots, 


the sale of the aviation policy has fre- 
quently been lost. 


Makes Handy Side Line 


“Almost any agent who writes acci- 
dent and health insurance, or life in- 
surance, occasionally finds a risk that is 
acceptable to the company providing 
the aviation hazard is excluded,” Mr. 
Fisher points out. “The individual 
might be doing a type of flying that is 
perfectly satisfactory and may be doing 
what appears to the aviation under- 
writer to be a limited amount of flying, 
but, nevertheless, the flying hazard is 
too great for it to be included under 
the accident or life policy at standard 
rates, 

“The aviation accident policy cover- 
ing the usual passenger risk is no more 
difficult to handle than the regular acci- 
dent policy covering non-flying hazards. 

Illustrates Extreme Case 


“As each aviation risk is rated indi- 
vidually, the rates promulgated take 
into consideration the type and amount 
of flying done by an individual. We 
have issued policies to individuals who 
make only two or three flights a year, 
and in one case a man made applica- 
tion for an aviation accident policy stat- 
ing that he had never done any flying 
in the past and did not know when he 
would during the policy year, but sim- 
ply wanted a policy to protect him in 
the event he should fly. This man’s 
regular life insurance did not cover the 
flying hazard. 

“Another reason that individuals are 
particularly interested in aviation acci- 
dent insurance is the fact that they 
have the facilities of experienced avi- 
ation underwriters to help them in the 
selection of aircraft in which they can 
fly with comparative safety. 

_ “In writing the aviation accident pol- 
Icy, we define the type of flying that 





Acquisition Cost Rules 
Have Now Been Amended 


—_———_ 


APPLY TO NEW YORK STATE 





Some of the More Important Changes 
That Have Been Determined 
by the Conference 





Though certain changes in the acqui- 
sition cost rules of the casualty confer- 
ence were determined upon at a meeting 
in New York City last week, none was 
of first importance, the accepted amend- 
ments being rather in the nature of 
clarification of regulations already in 
force and with a view to their more 
complete observance than the creation 
of new measures. For the present the 
rules apply only to New York State. 
Relief concessions heretofore granted 
with respect to agency quotas will be 
abrogated as of May 1, and appeals for 





relief hereafter must be filed by compa- | 


nies not later than April 1. 

In the future contingent or profit 
sharing contracts may only be granted 
bona fide general or borough agents, 
whose qualifications have been approved 
by the responsible conference commit- 
tee. Payments of any sort to business 
producers beyond the contract arrange- 
ment must be filed with the conference. 
A definite line of procedure for dealing 
with rule violators was laid down; its 
progressive steps being a thorough in- 
vestigation of the complaint; study by 
a committee, review by an arbitration 
committee and finally appeal to the con- 
ference as a whole. 

The regulations, while specifically 
applying to New York, will likely be 
extended later to all other states. Study 
to that end is being made by the com- 
mittee of 16, which will continue its 
labors until definite conclusions are 
reached. 








can be undertaken by the applicant and 
in the event he wishes to make a flight 
under conditions not outlined in the 
policy, the underwriters will, upon re- 
quest, make the extension, provided 
they feel that the type of flying to be 
undertaken is not uninsurable. 

“Although the facilities for writing 
aviation accident insurance have, on 
several occasions, been brought to the 
attention of agents through insurance 
periodicals, the company’s house organ 
and direct-by-mail, we frequently have 
agents dropping into the office to sub- 
mit other types of aircraft risks and 
being greatly surprised to learn that it 
is possible to write aviation accident 
insurance to supplement accident and 
life insurance policies covering the non- 
flying hazards.” 


Oppose State Fund Bill 
NEWARK, Feb. 17.—The Casualty 


Underwriters Association of New Jer- 
sey, has gone on record as being op- 
posed to Senate Bill 58 in the New Jer- 
sey legislature, which “provides for a 
competitive state fund to be adminis- 
tered by the labor commission for work- 
men’s compensation.” In addition 
every member of the association plans 
to write to his assemblyman and sen- 
ator to vote against the measure. 





Accident Companies Busy 
Getting Out Their New Forms 





WANT TO ELIMINATE WASTE 





Competition Created Conditions That 
Brought About an Underwriting 
Loss on This Class 





NEW YORK, Feb. 17—The com- 
panies belonging to the Bureau of Ac- 
cident & Health Underwriters have 
been busily engaged getting out their 
new policies and supplies so as to be 


ready March 1. These all had to be 
submitted to the state insurance de- 
partments. Some objected to insignifi- 


cant details and then the revisions had 
to be made with a check back. The 
getting out of all this material has in- 
volved an enormous amount of expense 
and a vast amount of time and trouble. 
However, the companies feel that when 
they get going under the new banner, 
business will be in far better shape. 


More Careful in Underwriting 


Companies undoubtedly are very 
much more careful in their underwrit- 
ing and when it comes to commercial 
policies they are attempting to review 
them as they come up for renewal. In 
many respects people are over insured 
and the companies are endeavoring to 
get their indemnity down to a reason- 
able amount. People took out accident 
and health policies of considerable size 
during flush times and since then with 
considerably less income many are 
carrying the same amounts as before. 

The companies had an underwriting 
loss last year amounting to from 5 to 
10 percent and some may have gone a 
bit more. The principal sum losses 
were very heavy last year. Then there 
was considerable malingering due to too 
large monthly benefits. The automobile 
hazard increased. Altogether the acci- 
dent and health business has been run- 
ning very strongly to the unprofitable 
side. Company officials however be- 
lieve that with the new forms going 
into effect and with a good deal of the 
waste cut out, coupled with more care- 
ful underwriting, there is a chance to 
get this important class back on more 
substantial ground. 


Elect Richardson President 
of Michigan Field Club 





DETROIT, Feb. 17.—J. Stewart 
Richardson, Detroit manager Standard 
Accident, was elected president of the 
Casualty & Surety Field Club of Michi- 
gan at its annual meeting here last week. 
He succeeds John F. Horton, Detroit 
manager Aetna Casualty. 

Philip F. Lee, United States Fidelity 
& Guaranty, was elected first vice-presi- 
dent and John Straughn, Fidelity & De- 
posit, was elected second vice-president. 
R. Neil Brannon, Maryland Casualty, 
was reelected secretary-treasurer. John 
F. Horton, retiring president; George J. 
Lieber, Fidelity & Casualty, and Thomas 
J. Hendra, Central West Casualty, were 
elected for three-year terms of the ex- 
ecutive committee. H. B. Quinn, Mary- 
land Casualty, was reelected executive 
committee chairman. 





Remedy Sought to 
Meet Situation 


Surety Companies Are Still Tight- 
ening Up on Writing De- 
pository Bonds 


NEW LEGISLATION SOUGHT 


Many Public Officials Are Unable to 
Secure Indemnity Because of 
Many Bank Failures 


NEW YORK, Feb. 17—Due directly 
to the failure of 2,000 banks 
practically all parts of the country the 


over in 
past year, with resultant heavy losses 
in public funds, borne largely by surety 
companies, the latter have so tightened 
up in their acceptances on depository 
bond business that public officials han- 
dling funds found it difficult if 
not impossible in many instances to get 
the required indemnity, where there is 
a depository liability. As a consequence 
remedial legislation has been adopted in 
several states and will unquestionably 
be enacted in still others. Illinois, for 
example, has just passed a law reliev- 
ing tax collectors of state funds and 
county treasurers from responsibility 
for their loss in the event of the fail- 
ure of designated depositories. 
Others States Seek Relief 


have 


Legislation of the same general na- 
ture became operative in Wisconsin 
early last month. A measure now pend- 
ing in the New York legislature would 
have the responsible governing body in 
each political subdivision designate the 
banks in which public funds are to be 
kept. Such institutions would furnish 
either corporate or personal surety 
bonds, or put up adequate securities. 
When this is done the local treasurers 
are to be held blameless in the event of 
the loss of funds thus deposited. Legis- 
lation of this nature has been in force 
in Michigan, Indiana and Ohio for a 
number of years. 

While the legislation just enacted in 
Illinois and proposed in certain other 
states is characterized as being of an 
emergency nature, no time limit has 
been designated as is so frequently done 
with respect to emergency measures. 

Dealing With Federal Funds 


The comptroller of the currency 
names the banks in which federal funds 
are to be kept, such institutions in ev- 
ery case to be members of the federal 
reserve system. When banks. thus 
designated go into the hands of receiv- 
ers, conflict oftimes arises where state 
funds are involved, the state authorities 
insisting that the state law be applied 
with respect to its money. Surety un- 
derwriters in issuing bonds covering the 
Niability of public treasurers demand 
that they be furnished with a record of 
the banks named by the comptroller 
general, insisting that liability for loss 
be restricted thereto. 




















30 CASUALTY 


Carbon Monoxide Menace Is 
Reviewed Before Claim Men 


AFTER - EFFECTS EMPHASIZED 


Many Serious Functional Disorders 
May Follow Where Gas Is Not 
Fatal, Dr. McNally Says 


rate from carbon monox- 
greater than from any other 
poison except grain alcohol, Dr. W. D. 
McNally, consulting chemist of Chicago 
and long connected with the coroner's 
office there, told the Chicago Claim As- 
sociation at its February meeting. Dr. 
MeNally said that 63 carbon monoxide 
deaths .in private garages had come to 
his personal attention in the last six 
vears and that in practically every case 
the victims carried large amounts of insur- 
ince. He said that in many of these cases, 
particularly where the garage doors are 
locked, as is often the case, there is no 


The death 


ide is now 


doubt in his mind that they are sui- 
cides, but that fact of course is difh- 
cult to prove. He pointed out, how- 


ever, that carbon monoxide as a suicide 
method is not anything new, as Seneca, 
famous Roman, chose that method of 
death in 68 A. D. 


Many Serious After-effects 


A feature of particular interest in Dr. 
McNally’s address was his review of the 
effects that may follow when 
the gas does not kill. It may produce 
apoplexy, softening of the brain or 
other nervous troubles, skin affections, 
nephritis, diabetes or other serious or- 
ganic disorders. He said that this pos- 
sibility had not been recognized by the 
medical profession until very recent 
years. However, the only way it can 


serious 


be proved that there is a_ sufficient 
amount of carbon monoxide in the 
blood to -bring about disturbances of 


this kind is through a blood test, and 
this test, to be effective, must be made 
immediately after the carbon monoxide 
poisoning has occurred. In many cases 
tests made more than 12 hours later 
are negative and in no case can the 
presence of carbon monoxide be proved 
after more than four or five days. 

A large percentage of those working 
in public garages usually suffer from 
carbon monoxide poisoning at some 
time or other, but usually in a minor 
degree. 


Driver May Be Stupefied 


It was pointed out that carbon 
monoxide from the exhaust is not the 
only menace to the motorist. Enough 
of it may accumulate under the hood 
of the car and filter up into the driver's 
seat to stupefy him and result in a 
serious accident. 

Gas heaters and gas ranges still cause 
a greater number of carbon monoxide 
fatalities than automobiles, although the 
number has been decreased with the 
elimination of the use of gas for light- 
ing purposes. Salamanders in buildings 
under construction also take quite a 
heavy toll from this cause. 

Dr. McNally’s talk was_ illustrated 
with slides of graphs and charts show- 
ing statistics as to carbon monoxide 
deaths and the percentage of the gas 
necessary to cause death under different 
circumstances, and also by a United 
States government film, depicting the 
danger of carbon monoxide poisoning, 
both in the garage and in the home. 


Won’t Attack Unemployment Act 


MADISON, WIS., Feb. 17.—Accord- 
ing to present plans, there will be no 
suit to test the constitutionality of the 
Wisconsin unemployment insurance plan 
set up by the special session of the legis- 
lature. The necessity for such a pro- 
ceeding has been discussed but the feel- 
ing exists among employers that it is 
not advisable at this stage. 
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Post-Dated Check 
Practice Leads to 
Bad Complications 











NEW YORK, Feb. 17.—A decision in 
the municipal court here in New Am- 
sterdam Casualty vs. Beren developed 
the fact that the Perrin, Bruckman 
Agency, agents of the New Amsterdam, 
received from a broker on May 9, 1930, 
a post-dated check in payment of a pol- 
icy dated March 3, 1930, and gave him 
a receipted bill for the premium. ‘The 
check was later returned unpaid. Oct. 
30, 1930, seven months after the issuance 
of the policy, a cancellation notice was 
sent the assured by registered mail and 
he accordingly placed other insurance. 
In the regular course of business the 
New Amsterdam placed the earned pre- 
mium account of $256.74 in the hands of 
a collection agency and suit was insti- 
tuted. The defendant pleaded payment 
and counterclaimed for return of the 
unearned premium of $130.70. 


Assured Not Responsible 


The court held the general agent had 
authority to receive a post-dated check 
in payment of premiums, that the broker 
was the agent of the insured and not the 
company, and that the knowledge that 
the premium had not been paid was not 
binding on the assured defendant as a 
receipted bill had been given and exhib- 
ited to the assured, by the broker as evi- 
dence that the payment made to him had 
been correctly handled. The company 
was therefore estopped from demanding 
the premium to date of cancellation and 
the court decided the cancellation was 
ineffective. The defendant assured was 
also estopped from claiming the cancel- 
lation was valid. Judgment was against 
the company on account of earned pre- 
mium demand and against the assured 


in his counterclaim for unearned pre- 
nuum. 
Act as Brokers’ Banker 
The general agents interested state 


that it has been a not uncommon prac- 
tice for their office, and many others, 
to accept post-dated checks. ‘Ihey act 
as bankers for their brokers in) such 
cases and say that the present economic 
conditions make this necessary. In- 
quiry among other prominent agencies 
establishes the fact that others do the 
same thing. A mistake, however, was 
undoubtedly made in giving the regular 
receipt for payment made with a check 
bearing later date. This  post-dated 
check practice is not possible in’ the 
case of fire policies, being forbidden by 
the rules of the New York Fire [Ex- 
change. Automobile underwriters are 
understood to be considering the possi- 
bility of making such a rule in similar 
cases. 

The New Amsterdam is understood to 
be still without the earned premium on 
the policy in question which it carried 
for seven months though the broker 
has promised payment or same, having 
long ago received it from the assured. 


Like New Florida Regulations 
ORLANDO, FLA., Feb. 17.—Florida 


agents seem to be well pleased with the 
new casualty company regulations pro- 
viding that all policy contracts must be 
signed by a resident local agent. W. P. 
Fisher of West Palm Beach writes 
President Quinlan Adams of the state 
agency association that several casualty 
companies have circularized their state 
agents that a resident local agent must 
sign all policies, as field men are no 
longer eligible for license. This should 
result in increased income for casualty 
agents. 


Ehmann Made Vice-President 


William Ehmann, acting resident 
vice-president in charge of the New 


York territory for the Employers Re- 
insurance for the past year, has been 
elected a vice-president. 
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Compensation Companies See 
Medical Racketeer Activity 


MUCH ABUSE NOW RECORDED 


Carriers Declare They Are Often Im- 
posed on by Some of the Unscru- 
pulous Doctors 


NEW YORK, Feb. 


and disturbance in 


17.—The unrest 
relation to medical 
service under the workmen's compen- 
sation law is not confined to the per 
diem charges: of the hospitals, accord- 
ing to compensation officials. Pro- 
longed inquiry into the practices of 
certain doctors establishes the fact that 
some of them, at least, may be deemed 
medical racketeers. Slight injuries are 
often handled by these medicos s0 as 
to make it possible to send in a bill 
for $50 or $60 instead of the $5 charge 
for the usual first aid treatment, all 
that a conscientious doctor would deem 
necessary. One carrier's records, for 
instance, show that a Brooklyn doctor 
in a bruised thumb case required the 
injured workman to report to him 20 
times during the month following the 
accident and in addition to the usual 
charge for these calls, including first 
aid treatment, charged for tetanus anti- 
toxin and an undue number of x-ray 
pictures. 


Has Complete System 


This doctor has a very complete sys- 
tem, having a sister who is an attorney 
connected with a collection agency, and 
protests from the carriers result only 
in threats of a lawsuit. Doctors of this 
class usually have placards in factories 
stating that the place is covered by the 
compensation law and that injured 
workmen should apply to them _ for 
treatment and often the cards say “taxi 
fare will be refunded” the patient. 
Presents to foremen are known to have 
been made on frequent occasions by 
some doctors on a promise that all ac- 
cident cases possible be sent to them. 

One prominent company has tried to 
deal with these racketeers by trying to 
get the cooperation of the insured em- 
ployers in dealing only with an ap- 
proved list of doctors. Where this co- 
operation is not obtained and_ the 
premium is less than $100, a cancella- 
tion of the policy is ordered. » Coupled 
with the trouble the carriers are hav- 
ing with the hospitals about increased 
charges per diem for ward cases the 
existing situation with racketeer doc- 
tors is of increased importance, 


Kentucky Treasurer Puts 


Up $300,000 Fersonal Bond 


LOUISVILLE, Feb. 17.— Several 
weeks ago, when newly elected state 
officers were taking their posts, it be- 


came known that the state treasurer 
was having difficulty in securing a 
surety bond, since surety companies 
would not accept the liability unless 


state deposits were placed in designated 
banks. 

Treasurer Elam Huddleston, however, 
took office in January, announcing that 
he had secured bond. He also an- 
nounced that the list of banks to carry 
state deposits had been cut to five, these 
being approved by the governor. 

Last week it was learned that his 
surety bond had not gone through, the 
Detroit Fidelity & Surety having re- 
fused the bond claiming that its agent 
did not have power of attorney to bind 


the company for over $50,000, unless 
special power was granted. The next 
day, for the first time in 25 vears, a 


personal bond signed by five men was 
approved for the state treasurer when 
Governor Laffoon accepted this type of 
surety, in the amount of $300,000. The 
law permits the treasurer to make either 
surety or personal bond. 


Principal Sum Losses Were 
Still Heavy All Last Year 


ASSEMBLE ACCIDENT FIGURES 


Many Companies Have Trimmed Out 
Their Unsatisfactory Agents and 
Unprofitable Risks 


I{ealth and accident companies are 
now assembling their figures for last 
year and counting the cost. Some com- 
panies trimmed out their business, weed- 
ing out unprofitable agents and unsatis- 
factory risks. An effort was made to 
get the business on a basis that would 
yield a profit. Last year the principal 
sum losses continued to be heavy. This 
was due largely to suicide or border 
line cases where it was almost impos- 
sible to produce convincing evidence of 
voluntary death. Another big factor in 
the principal sum deaths and severe 
injuries was the automobile. 


Automobile Was Big Factor 


Some companies say that of the fac- 
tors that caused principal sum claims 
the automobile can be put down for 
about 40 percent. So called suicide or 
border line cases will run from 20 to 
25 percent. This accounts, therefore, 
for at least 60 percent of the principal 
sum losses. The airplane figured to 
some extent. Where death was due to 
monoxide poisoning in a garage it was 
almost impossible to prove that it was 
a suicide. Where there was any doubt 
companies succeeded in making com- 
promises but even at that the toll was 
heavy. Now that the companies are 
getting back to a saner basis of un- 
derwriting and more’ uniformity in 
policy provisions and practices it is 
hoped that this part of the companies’ 
operations will be far more satisfactory. 


Health Rates Not Heavy 


Fortunately the health claims were 
not so heavy. It was predicted that this 
winter might see an influenza epidemic 
or at least one similar to those in the past 
where respiratory diseases were the 
chief cause of disability. So far the 
companies report that their health 
claims in number are considerably be- 
low those of a year ago. This is true 
when even the lower income is taken 
into consideration. With the natural 
lapsation of policies and the trimming 
down of the business by the companies 
themselves the premium income fell off 
quite materially. All companies are 
convinced that the so-called big benefit 
policy is unprofitable from any stand- 
point from which it is viewed. The loss 
ratio on policies giving large monthly 
income continued to be heavy. 


The Dollar Accident Policy Agency, 
Ine,, Cincinnati, has been incorporated 
to market a dollar policy issued by the 
Commonwealth division of the Independ- 
ence Indemnity. 





Maryland Responsibility 
Act Strictly Enforced 


BALTIMORE, Feb. 17.—Sixty- 
six drivers’ permits and four sets 
of automobile license plates have 
been taken up for violations of the 
new automobile insurance respons- 
ibility act, it was reported this 
week by the motor vehicle com- 
missioner. In almost every in- 
stance of license revocation the 
driver had been found guilty of 
reckless driving after having been 
involved in an automobile accident. 
The majority of the drivers were 
not listed as the owners of the cars 
which they were operating and for 
that reason the license tags were 
not repossessed by the commis- 
sion. 
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Retrenchment Is Necessary 
in Michigan Accident Fund 





RATES WILL BE INCREASED 





Complaints Are Made That the Institu- 
tion Was Leaving Misleading Im- 
pression in Its Solicitation 





LANSING, MICH., Feb. 17.—Econo- 
mies will be practiced and rates will be 
increased by the state accident fund, it 
was decided at a meeting of the fund’s 
advisory board and certain state officials, 
according to Roy M. Watkins, the 
manager of the fund. A committee was 
designated, Mr. Watkins said, to go over 
the rate situation carefully and make 
revisions, most of them upward. Ulti- 
mately, he admitted, most of the rates 
will be increased. Another committee 
was named to consider reduction of the 
personnel of the fund in order to reduce 
fixed expenses. Whether solicitors now 
employed will be dropped was not dis- 
closed. 


Rates Have Been Inadequate 


Mr. Watkins admitted that an exami- 
nation of the fund has recently been 
made by the insurance department and 
that the rate revision was partly due to 
disclosures made by the auditors. Rates 
charged in the past have been inadequate 
in many cases, it now appears, the man- 
ager said. 

The fund, which writes workmen’s 
compensation business for state depart- 
ments and for any private employers 
wishing to make use of its facilities, has 
recently been in the spotlight because of 
complaints by agents for private com- 
panies to the effect that fund solicitors 
have been aggressively seeking business, 
offering rock bottom rates and using the 
prestige of the state, both by implication 
that.the legislature would make up any 


deficit in the fund and by placing the 
state seal on stationery and business 
cards. 


Complaints Aired at Meeting 


Mr. Watkins admitted that complaints 
along this line filed with Gov. Brucker 
were discussed at the meeting, but he 
denied that any decision had _ been 
reached as to any change in policy on 
the part of the soliciting organization. 
Other state officials were extremely reti- 
cent as to the status of the fund and 
developments at the meeting. The fund 
is in direct control of the state admin- 
istrative board and is not under juris- 
diction of the insurance department. 
Twelve of the 15 members of the ad- 
visory board attended the session, it was 
learned. Roger Wykes of Ada is chair- 
man and W. C. Hovey of Benton Har- 
bor vice-chairman. 


Many Drastic Bills Introduced 


NEW YORK, Feb. 17.—Tightening 
by surety companies in their acceptances 
of fidelity and depository bond risks be- 
cause of heavy losses sustained on the 
lines during the past two years is held 
accountable for the number of drastic 
bills affecting the conduct of the busi- 
ness now before the state legislature. 
A hearing upon all of the measures 24 
in number will be given by the insur- 
ance committee Feb. 24. 


H. A. Klocke, Jr., Is Honored 


Herman A. Klocke, Jr., general agent 
for the North British & Mercantile for 
New England, was honored at a dinner 
attended by about 60 officials and asso- 
ciates in the North British in recogni- 
tion of his 40th anniversary with the 
company. He was presented with an 
electric clock and desk set, C. E. Case, 
assistant United States manager, mak- 
ing the presentation speech for the 
home office delegation and W. A. 
Sturgis of the Boston office for the New 
England field men. 








Going Upward 














ARMSTRONG CRAWFORD 


Armstrong Crawford, vice-president 
and Chicago manager of the Central 
West Casualty of Detroit, who has 
been elected executive vice-president 
and will go to the head office, is one of 
the younger executives who has gained 
distinction in the business. Mr. Craw- 
ford will give his attention largely to 
amnaueea and agency work. 





Non- in eceateel Is 


Now Set for About April 1 





The long-delayed radical changes in 


non-cancellable accident and _ health 
rates, forms and rules have assumed 
final form, but are being temporarily 


withheld for approval of forms by insur- 
ance departments. 

It was expected by the Continental 
Assurance and Pacific Mutual, the prin- 
cipal companies doing this business, that 
announcement could be made by March 
1, but it now seems improbable that pro- 
mulgation will be made before April 1. 
It is generally known that there will 
be a stiff increase in rates, variously re- 
ported up to 50 percent. 


Report on Reporting System 


Things look bright for adoption by 
the Surety Underwriters Association o1 
Chicago of a plan for interchanging in- 


formation, following report at the Feb- 
ruary meeting by T. E. Dunne, U. S. 
Casualty, chairman of a committee 


which has been investigating this proj- 
ect. Mr. Dunne said the plan, employ- 
ing a card index system listing compa- 
nies having desired information, is suc- 
cessfully used on the Pacific Coast and 
elsewhere. 

W. O. Schilling, chairman legislation 
committee, reported briefly on the suc- 
cessful 1932 campaign for a series of 
bills affecting depository bonds. One 
of these bills, S. F. 126, has just been 
signed by the governor. It amends the 


tax collections act, permitting county 
boards to designate depositories for 
funds. 


It is understood the governor is ex- 
pected to sign the other bills this week. 
They are: H. F. 271 and 272, permitting 
councils of cities sad villages to desig- 
nate depositories; 273, relating to funds 
held by county treasurers; 274, authoriz- 
ing school districts to designate deposi- 
tories; 292, relating to townships, and 
293, relating to road and bridge districts. 


A. J. Anderson, Greensboro, N. C., will 
become a special representative of the 
Inter-Ocean Casualty in North Carolina. 


He was formerly an agency and claim 
representative of the Pilot Life. Last 
year the Inter-Ocean reinsured the acci- 
dent and health business of the Pilot 
Life. 





West Virginia Denies Auto 
Rate Raise; Others Protest 





LOSS FIGURES QUESTIONED 





Department Says Companies Must 
Show Increase Is Justified Before 
It Can Be Allowed 





The West Virginia department has 
notified the National Bureau of Cas- 
ualty & Surety Underwriters that the 
increases in automobile liability rates in 
that state which were to go into effect 
March 1, have been refused. Before 
the increase can become effective, it will 
be necessary for the companies to ap- 
pear before the department and show 
cause why the increase is justified. The 
department informed the bureau that its 
loss figures in West Virginia did not 
conform to those which had been com- 
piled by the state of West Virginia. 

The Grand Island, Neb., Fire, Cas- 
ualty & Surety Board has adopted a 
resolution calling upon casualty com- 
panies immediately to withdraw the re- 
cent increases in automobile liability 
rates in Nebraska. The _ resolution 
states that stock casualty companies in 
Nebraska for the past four years wrote 
average annual net premiums of $1,- 
069,008, with an average of $490,528 in 
gross losses paid. This, the resolution 
points out, is a loss ratio of less than 46 
percent and a marked reduction in per- 
centage of losses for 1930 as compared 
to 1929 is claimed. The board expresses 
belief that the increase is unwarranted 
and not justified by the experience. If 
the increase is allowed to stand, the 
memorial states that it will be to the 
benefit of mutuals and to the detriment 
of stock company agents. The resolu- 
tion also predicts that the increases, if 
not withdrawn, will result in adverse 
and undesirable legislation in Nebraska. 

The Lansing, Mich., Association of 
Insurance Agents has adopted a resolu- 
tion favoring a 10 percent merit rating 
to be allowed at the end of the policy 
year —T the insured is accident 
free. Clyde B. Smith of Lansing, for- 
mer president of the National Associa- 
tion of Insurance Agents, is canvassing 
leaders of the Michigan Association of 
Insurance Agents as to their attitude 
towards this plan. 


Large Judgment Is Given 
In an Automobile Accident 





One of the largest verdicts ever 
rendered in an accident case in Brook- 
lyn was that for $136,000, secured by 
Irving Chapnick and his wife Lena, for 
injuries suffered in an automobile acci- 
dent near Monticello, N. Y., last Aug. 
10, as a result of which both will be 
compelled to wear steel corsets always 
as supports. The action was against 
S. Benskie, Monticello: Clinton Ayers, 
Sullville and the Yellow Bus Corpora- 
tion, Brooklyn. 


Affects Bulk of Premiums 


NEW YORK, Feb. 17.—Changes in 
public liability rates promulgated by the 
National Bureau of Casualty & Surety 
Underwriters early this year, affect ap- 
proximately 96 percent of the premiums 
on this line of the member companies. 
The bureau has under consideration 
issuance of a revised form of financial 
responsibility endorsement to be at- 
tached to automobile liability policies, 
that it is felt would guarantee compli- 


ance by assureds with the responsi- 
bility laws of the considerable number 
of states having such statutes, more 
satisfactorily than does the present 
form. 

The Public Indemnity has been li- 
censed in Oklahoma. The Frates Com- 
pany of Tulsa becomes state agent. 





Committee Named to Study 
Chicago Glass Bureau Plan 


PROBLEMS OF LINE DISCUSSED 





Eastern Officials Hold Conference with 
Local Men—To Consult with 
Glaziers on Cost 





A large gathering of bureau and non- 
bureau casualty men of Chicago was 
held Tuesday afternoon to discuss with 
a committee from the east the plate 
glass situation in Chicago. G. E. Wil- 
kinson, assistant secretary for the Met- 
ropolitan Casualty in the plate glass 
division, presided. He said that a meet- 
ing of all companies transacting plate 
glass business in Chicago was held in 
New York recently and a committee 
was named to consult with the Chicago 
representatives. Discussion centered 
about the glazier, rate and commission 
problems. 

As a result of this meeting a commit- 
tee was authorized to investigate the 
desirability of establishing a plate glass 
bureau in Chicago similar to the New 
York Plate Glass Service Bureau of 
New York, which is affiliated with the 
National Bureau of Casualty & Surety 
Underwriters, but which is open to non- 
bureau companies. The Chicago bureau 
would probably be located in the branch 
office of the National bureau in that city. 
It is tentatively projected as an avenue 
for centralizing inspections, enforcing 
uniform rates, forms and commissions. 


Committee of Ten 


A committee of ten was appointed to 
visit glass manufacturers and glaziers in 
an attempt to induce glaziers to reduce 
their service charges. Last week many 
of the trades in Chicago announced a 
willingness to accept reductions in the 


wage scale, but the glaziers, who are 
affiliated with the painters, refused. 
There has been a suspicion that a 


racketeering element among the glaziers 
has been maliciously breaking lights to 
create business and this was discussed. 

There was much debate over the so- 
called 50-50 form, which permits the 
assured to pay 50 percent of the pre- 
mium down and 50 percent when re- 
placement is made. Two or three cham- 
pions of the 50-50 clause expressed 
themselves. The representative of one 
large plate glass writer said that his 
company would be willing to discon- 
tinue the 50-50 clause if all others would 
do so. 

Illinois Figures Cited 


Illinois plate glass figures were cited, 
showing premiums in that state in 1930 
of $1,744,000 and a loss ratio of 48.3 
percent. The figures showed non-bureau 
companies as having a loss ratio of 54 
percent and bureau companies of 40.1 
percent. 

In addition to Mr. Wilkinson, the 
home office group on hand consisted of 
R. R. Meneely, vice-president Lloyds 
Casualty; F. S. Garrison, secretary 
Travelers Indemnity; W. D. Clark, Fi- 
delity & Casualty, and F. Grothe, Con- 
tinental Casualty. They were named to 
the committee of ten, the other members 
being H. S. Slipner, Bankers Indem- 
nity; A. D. Kuhns, New Jersey Fidelity 
& Plate Glass; L. A. Krafft, New Cen- 
tury Casualty; W. W. Steiner, Globe 
Indemnity, and W. O. Schilling, U. S. 
F. & G. 


Wheaton to Be Home Office 


A $75,000 building is to be con- 
structed in Wheaton, III., by the Medical 
Protective of Fort Wayne, Ind., as its 
home office building. The Medical Pro- 
tective, the present home of which is 
in the London Guarantee building in 
Chicago, writes dentists’ and physicians’ 
liability. 


The Central Surety of Kansas City is 
retiring from Montana. 
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Watt Heads Cleveland Club 


Move Is Launched to Increase Attend- 
ance at Monthly Meetings 
to Fifty 








\W. E. Watt of the Continental Cas- 


ualty was elected president of the 
Cleveland Accident & Health Insurance 
Club at the annual meeting to succeed 
G. H. Knight. ‘The club, theretofore 


known as the Cleveland Casualty Con- 
ference, was reorganized last year and 
is now composed of most of the lead- 
ing managers of commercial, monthly | 
payment and weekly accident and 
health companies in Cleveland. Meet- 
ings have been held every month for 
i9 years. The average attendance at 
the monthly meetings has been 30 and 
an attempt will be made to increase the 
attendance to 50 during the meetings 
this year. 
The new 


vice-president is H, A. 
Cunnington, Aetna Life; secretary, A. 
J. Althans, Aetna; treasurer, J. J. Mc- 
Knight, United Casualty. The direc- 
tors are T. D. Russell, North American 
Accident; G. H. Knight, Federal Life 
& Casualty; H. H. Hoard, National 
Casualty; H. G. Kenniston, Commer- 
cial Casualty, and H. O. Brinker, Fed- 
eral Life & Casualty. Chairman of the 
membership committee is Mr. Cunning- 
ton; publicity, Mr. Knight; legislative, | 
Mr. Russell, and program, W. D. Horn. 





Metropolitan Life Raises Rates 


The Metropolitan Life has increased 
rates on all contracts issued by its acci- 
dent and health department. A 20 per- | 
cent increase in rates is made on death | 
and dismemberment policies. Rates on 


the standard accident policy are in- 
creased a little more than 10 percent and 
on the standard accident and health 
policy about 15 percent. Rates for the 
standard accident and health policy are 
now quoted in six age groups. Hereto- 
fore rates on the disability policy were 
quoted in a single figure up to age 30 
and then were graded differently for 
each age above that. The new rate for 
the standard accident policy for $5,000 
principal sum and $25 weekly in the 
select class is $21.50; preferred, $25.80; 
extra preferred, $30.10; ordinary $36.55. 
Old Policies Continued 


Policies in force prior to the change if 
renewed will be continued at the rates in 
effect at time of issue, but if allowed to 
lapse cannot be revived at those rates. 
In making the announcement President 
Ecker stated, “These changes become 
necessary in order to adjust premium 
rates to our own experience, also to con- 
form to the combined experience of a 
large number of companies and to ar- 


rive as nearly as possible at uniform 
classifications.” 





Plan Pacific Northwest Meeting 


SEATTLE, Feb. 17—At the regular 
monthly meeting of the Seattle Acci- 
dent & Health Managers Club, Miss 
M: V. Gregg of the Pacific Mutual Life 
spoke on “How to Collect Accident & 
Health Premiums.” Plans for a north- 
west. regional convention of accident and 
health managers, to be held in Seattle, 
were. discussed. 





Aetna Life’s Policies 


In putting its new accident program 
in effect March 1 in connection with the 
schedule outlined by the Bureau of Per- 
sonal Accident & Health Underwriters, 
the Aetna Life states that it will have 
ten accident and three health policies. 





A. E, Kraus Transferred 


A. E. Kraus, who has been general 
agent for the Monarch Life and Mon- 
arch Accident at Portland, Ore., for 
the past two years, has been transferred 
to Oakland, Cal., as general agent for 
the merged Monarch Life, covering 
central and northern California. 











CASUALTY 


PERSONALS 





Harry Saunders, adjuster for 


the | try for the bill introduced in the Ken- 


Ocean Accident at Kansas City had a|tucky legislature to tax all Kentucky 


narrow escape when his car skidded 
over a 45-foot embankment, turned over 
twice, and was completely demolished. 
Mr. Saunders had one knee slightly 
bruised. 


State Senator Alex E. Johnson of 


Louisville, who is state agent for the | 


accident and health department of the 
Continental Casualty, secured wide pub- 


| licity in newspapers all over the coun- 


| colonels on the governor’s staff at $100 


b year. The bill was introduced as a 


joke, to burlesque proposals to tax prac- 

| tically every line of business activity, 
| but apparently was taken seriously by 
| many of the newspapers. 


President H. A. Behrens of the Con- 
| tinental Casualty left for New York 
| Monday and on Wednesday of this 
week sailed for the Windward Islands 





——, 


in the West Indies, where he will re- 
main until the middle of March. 

The National Association of Credit 
Men, 1 Park avenue, New York, had 
reprinted from the “1932 Credit Man- 
ual of Commercial Law,” the valuable 
pamphlet by Attorney E. H. Tushman 
of Philadelphia on “Bonds on Public 
Improvements.” This is a summary of 
statutes throughout the United States 
requiring contractors on public works 
to furnish bonds for protection of la- 
bor and material men. 


Edward M. McMahon, second vice- 
president of the Chase National Bank, 
who died in Mt. Vernon, N. Y., this 
week, was the organizer of the North- 
western Casualty & Surety of Milwau- 
kee, which was subsequently reinsured 
in the Union Indemnity. For two years 
he was its vice-president and agency 
manager. 


Henry E. Papenberg, vice-president 
at Los Angeles of the Consolidated In- 
demnity, is rapidly recovering from a 
recent surgical operation to relieve in- 
testinal trouble. His return to active 
business is expected shortly. 


Mrs. May E. Thompson, wife of Earl 
C. Thompson, former St. Louis com- 
pany official and one of the backers of 
Col. Charles A. Lindbergh’s famous 
New York to Paris airplane flight, died 
suddenly at her home in St. Louis, 
Mr. Thompson at one time was an of- 
ficial of the Indemnity Company of 
America and later for a short time with 
the Prudential Casualty & Surety which 
he helped to organize. 

J. Horace Shale, president Independ- 
ence Indemnity, is on a trip to the Pa- 
cific Coast. While in Los Angeles he 
conferred with Carl M. Hansen, presi- 
dent of the International Reinsurance, 
and then went to San Francisco with 
W. Rae Dempsey, vice-president, who 
had met him in Los Angeles. 
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Financial Statement January 1, 1932 


ASSETS 

Real state —Book Vai sinc cascesdsnivakinussseseseesener $ 183,795.33 
Pe NE is 5555 so snGda ne Resbae ss ckk sea eeesnee eas 2,403,708.08 
ehh bin ERNE AE ADO sian sh. sind daccer ain waens odes asus 218,385.46 
Premiums in course of collection (under 90 days).......... 345,421.59 
LOTS REIN 55 ce oS came e Soha seams eee ee Awe uewau es te 4,930.64 
NU ERROR. (ov ixu wn snad shee acceeb nah er sabsnvssan dene sssaeeres 18,406.43 
rer eer RRC in <xk Save dad ae ekassenane ses vebeeeeanan 29,997.90 

$3,204,645.43 


Convention of Insurance Commissioners. 


LIABILITIES 

Special Reserve for Liability Losses.......... ee eseeesscecs $ 455,124.00 

Resérve for Losses and Claims other than Liability......... 214,970.00 

Reserve for Unearned Premiums.........cccccscsssccccccee 1,338,676.10 

ERIN FER CMON (66.55 so ce sbceaeseecaseresoperevenn erate 9,848.93 

ETE ELE ROE TR RT TE TL 24,641.46 

Reserve for Reinsurance Accepted.......icrecescccecsccces 6,869.00 

PTO eT OT ee ice $600,000.00 

SARS 5 od Ci chowaka eked aa WetGaa nena ees 514,515.94 

Bais cde PIG 55.6 aks BOR tice ARRR Reka ten des 1,114,515.94 
$3,204,645.43 


SURPLUS TO POLICYHOLDERS ‘OVER A MILLION DOLLARS” 


HOWARD SLONEKER, Secretary 





Full Cover Automobile 


-- Plate Glass -- 


Fidelity and Surety Bonds - - 


Burglary -- 


Liability 





Chicago, Illinois 


SOUTHERN DEPARTMENT 
New Sprankle Bldg. 


Knoxville, Tenn. 





Room A722, 175 W. Jackson Blvd. 


BRANCH OFFICES: 


506-8 Brumder Bldg. 


Milwaukee, Wisconsin 


408 Pine St. 
St. Louis, Missouri 


1333 Union Trust Bldg. 
Cleveland, Ohio 


216 Security Bldg. 
Minneapolis, Minn, 


222 Marks Bldg. 


Des Moines, Iowa 


604 Temple Bldg. 
Wichita, Kan. 
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EMPLOYERS REINSURANCE 
CORPORATION 


Condensed Statement as of December 31, 1931 























ASSETS 
NG i sb ciara shunts cig Oda eee ene ONO eA eastern ee 
EEE LOL TOL, ELE Tee eT TTT ¢ f..!...: ‘ 509,020.00 
I 5/384: oa dro NERS SARE GEAR eee Gee iGsteae ee 
*Bonds 
United States Government................ _......$1,381,027.50 
Canadian Government (Statutory Deposit in on icin 93,000.00 
State, County, Municipal .................... ee 3,788,651.30 
Industrial .......... ey Fe A peerreneen By | Sreene -.... 766,276.25 
Railroad ......... bad kage wiih ee: van , aeek. oR 294,390.00 
Total Bonds $51 te Suge hs ee ee eee cicinessase. G2 ee 
Stocks ....... rr ee | | 657,033.50 
Total Bonds — Stocks pelea Wigan ia. ode Oe a einialtid May Meo chet 
Cash in Banks and on Hand-....................... ee ee ee Se ee 
Premiums in Course of Collection (Under 90 days)............0. 02.00.0000, _ 495,608.30 
RE ID Lous ou cha wade i caw pases Dees ie IORRG A ee PO 96,471.09 
Reinsurance Recoverable ....................44.... ror. T eens 65,000.00 
ea ee Ble ee ie a in _.. .$9,243,061.07 
*Valuations approved by the National Convention of Insurance Commissioners. 
LIABILITIES 
Loss Reserve: Liability and Compensation (Schedule P Basis) . _..... 2,655,455.46 
Loss Reserve, Other Classes Including Investigation Expense 401,060.19 
eee Tee , | ...eee.... 3,056,515.65 
Reserve for Unearned Premiums ................... sada i). tee 
Commissions Accrued on Premiums .................. ; peer er reer 142,404.10 
Reserve for Contingent Commissions......................... IS Ae ees 123,561.39 
Reserve for Miscellaneous Bills ................. | ee ee Sees er Carer 7,500.00 
Reserve for State and Federal Taxes................... Sia ee aes _... 137,388.87 
ee renner ae? ear es SMe Le Wah: Oh 5,773,128.66 
een rT rrr ora eT ee ere xemeauctel | 500,000.00 
Ree rT ay en eT Te | ree | 969,932.41 
ee POTET eee Tee TET eet re 3,469,932.41 


nar rane eee ee 2 . . Tee RR AEM: 8 $9,243,061 07 





OFFICERS 

EDWARD G. TRIMBLE, President 
HOWARD FLAGG cca eueasss.Wice-President STANLEY W. IZARD Secretary 
‘J. B. ROBERTSON ’ .....Wice-President ROBERT M. STAKER Asst. Secretary 
WILLIAM EHMANN .. Vice-President FRANK P. PROPER Asst. Secretary 
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The Central West 


aims to maintain Agency 
relations dedicated to the 
theory that the partnership 
interest best promises suc- 
cess and, in the light of this 
conviction, intends to foster 
methods fundamental to 


business satisfaction. 


is equipped to write 
practically every character 


of Casualty Insurance and 
Bonds and to render indi- 


vidual attention to Agents 
in their problems. 


CAPITAL $1,000,000 


The Central West Casualty Co. 
131 W. Lafayette Boulevard 


DETROIT 


| 
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CHANGES IN CASUALTY FIELD 





Resigns Public Indemnity Job 





C. C. Blackwell Terminates Connection 
as Western Manager at Chicago 
for Newark Company 





C. C. Blackwell has resigned as west- 
ern manager at Chicago for the Public 
Indemnity, a position he has held since 
1928. Recently the western department 
of the Public Indemnity and the agency 
of which Louis E. Golan is head were 
merged and Mr. Golan was made resi- 
dent vice-president. 

Mr. Blackwell is a surety man of wide 
experience and has made a record as a 
bond producer. He started at the home 
office bond school of the Fidelity & De- 
posit and then was assigned to the Lit- 
tle Rock branch as assistant to Col. R. 
Hill Carruth, who is now assistant to 
the president of the F. & D., stationed 
at Chicago. He then. became assistant 
at the Nashville branch and moved with 
the branch to Memphis under Hugh 
Murrell. Later he was appointed as- 
sistant manager at Charlotte, N, C. 

For several months he was connected 
with Charles Lunsford & Sons, who 
were F. & D. agents at Roanoke, Va. 
Later he became assistant manager for 
the F. & D. at Pittsburgh and then was 
moved to Detroit. From there he was 
assigned to Boston, where he engaged 
in special work on private contract 
bonds. His next connection was with 
the Indemnity of North. America in 
Boston as manager of its bond depart- 
ment there, remaining about a year. He 
then joined the Constitution Indemnity 
and for a time was assistant manager 
of the bond department at the home 
office. He was then made western man- 
ager for the Constitution Indemnity 
with headquarters in Chicago and con- 
tinued in that post for two and: a half 
years, when he joined the Public In- 
demnity. 

Mr. Blackwell will have an announce- 
ment as to his future plans shortly. 





Swett With Independence 


Joseph A. Swett, who has been in 
the casualty division of the: Commercial 
Casualty and Metropolitan Casualty at 
the home office, has become assistant 
secretary at the home office of the In- 
dependence Indemnity, Philadelphia, 
with supervision of the automobile, lia- 
bility and workmen’s compensation 
business. Mr. Swett has been with the 
Firemen’s group for some time and 
before that was in the Newark office of 
the Globe Indemnity. 





Resigns Grand Rapids Post 


V. L. Sharpe has resigned as manager 
of the Western Michigan service office 
for the Employers group at Grand 
Rapids. Mr. Sharpe has been with the 
Employers since 1923. Before that he 
had experience with the Fidelity & 
Casualty and Fidelity & Deposit. He 
expects to announce a new connection 
shortly. 





Aetna Managers Shifted 


J. E. Lewis, superintendent of the 
bond department of the Philadelphia of- 
fice of the Aetna Life companies, has 
been appointed manager of the Wash- 
ington, D. C., casualty office of the com- 
panies. He succeeds A. J. Voorhees, 
who has been transferred to Albany, 
N. Y., as casualty manager succeeding 
the late G. A. Mills. 

Mr. Lewis will also have supervision 
over the company’s government service 
bureau, of which B. S. Foster has been 
appointed superintendent. 

Mr. Voorhees has been connected 
with the Aetna Life companies for 17 
years. At Albany, his assistant man- 
ager will be W. G. Griffin, who has been 





acting manager since the death of Mr, 
Mills, 


Mathews Cleveland Manager 
NEWARK, Feb. 17.—R. E. Math- 


ews, formerly vice-president in charge 
of surety business of the Bankers In- 
demnity at the home office here, has 
been made manager of the Cleveland 
office of the Fireman’s Fund Indemnity. 





W. F. Wilks Makes Change 


W. F. Wilks, formerly special agent 
in Newark for the Standard Surety & 
Casualty, is now in the field for the 
Newark office of the Independence In- 
demnity. Before joining the Standard 
Surety he was for six years with the 
Newark office of the Metropolitan Cas- 
ualty. 


Other Casualty Changes 


The New York Casualty has appointed 
KF, D. Newland general agent at Buffalo, 
N. Y., with offices in the Buffalo Stock 
Exchange building. 

W. R. Dawson & Co., of Augusta, Ga., 
for many years general agents for the 
United States Casualty, have resigned 
that company to represent the Hartford 
Accident, 

Thomas R. Gerdes, special agent at 
San Francisco for a number of years for 
the Ocean Accident and Columbia Cas- 
ualty, has been transferred to Seattle 
and will hereafter cover Washington, 
Oregon and Idaho. 

Frank 8S, Nottbusech former assistant 
claims superintendent of the Hartford 
Accident at Los Angeles, has joined the 
W. E. Severance Co., Los Angeles inde- 
pendent adjusters, specializing in auto- 
mobile and general casualty claims, 
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Burglary Record Very High 





Last Year Also Sets Record for Holdups, 
According to F. & C. 
Official 





NEW YORK, Feb. 17.—W. D. Clark, 
in charge of the burglary department 
of the Fidelity & Casualty, states that 
1931 was a period of record activity in 
that field. ‘There were more burglaries 
and holdups than in any other year 
yet on record. Thefts of jewelry com- 
prised 45.5 percent of the losses, cloth- 
ing coming second with 18.7 percent and 
furs third with 6.9 percent. While there 
was a very marked increase in drug, 
chain store and gasoline stations, city 
homes and office buildings were the 
commonest scenes of theft. Mr. Clark 
states that arrests made indicate that 
those involved in these crimes are gen- 
erally under 30 years of age, indicating 
that the prevailing conditions may be 
responsible for an increase in the crim- 
inal classes from the younger element 
of the unemployed and others choosing 
the easiest way to get what they want. 


Burglary Losses on Tobacco 


Burglary companies say that one of 
the worst classes of merchandise with 
which they have to deal so far as haz- 
ard is concerned is ‘cigarettes. Ciga- 
rettes and cigars can be stolen and 
readily disposed of at a cut rate. There 
is no way of identifying them. Hence 
burglary companies are wary about in- 
suring a stock where there are cigar- 
ettes and cigars unless there is some 
way of storing them in a burglar-proof 
safe at night. 





Storekeepers Form Sells 


Premium volume of the Travelers In- 
demnity for the storekeeper’s compre- 
hensive burglary policy, which was in- 
troduced a few months ago, has already 
exceeded $120,000, according to J. H. 
Coburn. 
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FIDELITY AND SURETY NEWS 





Work on Depository Situation 





May Take Question of State’s Surety 
Being Preferred Creditor to 
Pennsylvania Courts 





PHILADELPHIA, Feb. 1%.—The 
depository bond situation, subject of 
much grief and woe for casualty and 
surety companies these past two years, 
may soon crop up in Pennsylvania 
courts. 

Under a decision of the Pennsylvania 
supreme court, the state is a preferred 
creditor of a bank and is entitled to 
the full amount of its deposit. Some 
years ago, one of the companies, after 
paying the state the amount of its de- 
posit in a closed bank, sought to col- 
lect the full amount after the state had 
transferred its claim to the company. 
In the suit that followed the supreme 
court ruled that the state could not 
transfer its status as a preferred credi- 
tor to the company. 

However, casualty and surety com- 
panies claim that as sureties for the 
state they naturally take over the prerog- 
atives of the state. Some of the com- 
panies are delaying paying claims, al- 
though the law specifies that claims 
must be paid within 60 days after the 
bank closes, perhaps on the theory that 
the state, being a preferred creditor, will 
receive the amount of its entire de- 
posit. 

This matter together with the argu- 
ment of the companies that they should 
be permitted to assume the state’s right 
as preferred creditors, is being thrashed 
out now by attorneys of the state bank- 
ing department. It is expected that 
they will take the case to court to se- 
cure a definite ruling 





Hearing on Virginia Rates 





State Commission Will 
Listen to Arguments for Approval 
of the Towner Manual 


Corporation 





RICHMOND, VA., Feb. 17.—The 
state corporation .commission has set 
March 10 as the date for a hearing on 
surety rates as filed by the Towner 
Rating Bureau. Should approval be 
given the manual rates, which are 
those charged by subscribers to the 
Towner service in other states, they 
will become operative in Virginia as 
well. The Towner Bureau first filed 
its manual with the state corporation 
commission in 1928. So numerous have 
been the changes in the rates in the 
past three years that the bureau last 
November filed a complete revision. It 
is upon this that the hearing will be 
given. 

Afraid of Depository Liability 


Because of the Virginia law holding 
public treasurers responsible for all 
funds entrusted to their care, regardless 
of the standing of the banks in which 
the money is deposited, surety compa- 
nies in the great majority of instances, 
refuse to grant the required coverage. 
They pointed in justification of their po- 
sition to the many bank failures that 
had taken place in the state in 1930 and 
1931. The reasonableness of the com- 
panies’ position was recognized by the 
governing powers, which promised early 
in the year to secure the enactment of 
remedial legislation. Thus far, how- 
ever, no such action has been taken. 
Until its passage the surety offices gen- 
erally will stand firm in their present 
position. One important company is 
writing public official bonds in Virginia 





with the express stipulation that the de- 
pository institutions put up adequate se- 
curity, and will accept business only on 
that condition. 





Find Joker in Kentucky Act 


LOUISVILLE, Feb. 17.—It was dis- 
covered after the bill to permit banks 
and trust companies in Kentucky to 
deposit state warrants and government 
bonds as security for state deposits was 
passed by the legislature and signed by 
the governor, that it had been written 
to provide that surety could be in the 
form of “state warrants and other se- 
curities,” and that the words “govern- 
ment bonds” did not appear. 

It is charged that the state would 
have no protection under this act, other 
than the judgment of the treasurer. 
There is nothing in the bill to require 
equal value securities being deposited. 
Indications are that the act will be 
amended at the present session of the 
legislature, or a new act passed that will 
give the state necessary protection. 





Davis Northern California Head 


SAN FRANCISCO, Feb. 17.—Earl 
A. Davis, assistant manager of Swett 
& Davis, was elected president of the 
Surety Underwriters Association of 
Northern California at the annual meet- 
ing. J. A. Swearingen, Aetna Casualty, 
was elected vice-president and F. S. 
Burland, Great American Indemnity, 
secretary-treasurer. 

In honor of Sam L. Webster, Mary- 
land Casualty, retiring president, and 
A. Douglas Mennie, Royal Indemnity, 
retiring secretary, a golf tournament and 
banquet are to be held, probably on 
March 11. J. McKinney, Massa- 
chusetts Bonding, is chairman in charge 
of these events. 


R, R. Robertson, superintendent of 
agents London & Lancashire, was chair- 
man of the luncheon meeting of “y San 
Francisco Blue Goose Feb. 8. A. 
Locke spoke on “Tropical Fish,’ 





Cleveland Board Re-elects 
Officers at Annual Meeting 


(CONTINUED FROM PAGE 4) 


“There are some breakers ahead. The 
increasing activity of the automobile 
clubs at several places in Ohio in get- 
ting into the insurance business. The 
willingness of some companies to aid 
in the circumvention of the state law 
concerning non-resident brokers by 
passing business of such brokers, un- 
licensed by the state and not members 
of our board, through their brokerage 
departments in the name of an employee 
whom they have licensed. The ten- 
dency of the insurance department to 
acquiesce in or ignore the solicitation of 
insurance by citizens of the state with- 
out a license. The activities of insur- 
ance companies in handling business 
through or in the name of the Inter- 
state Underwriters Bureau and through 
the Inland Marine Underwriters Asso- 
ciation out of harmony with the rating 
laws and the anti-discrimination laws. 

“There are some rays of sunshine 
ahead also. Never before has there been 
such evidence of a spirit of real co- 
operation between companies and 
agents. Strong company executive 
committees have been appointed as have 
committees named by the National As- 
sociation of Agents for conference on 
matters of mutual interest. These com- 
mittees should be able to reconcile any 
differences now existing or which may 
arise. These differences probably will 
be found primarily to be misunder- 
standings which can be reconciled by 
conference, 

“Of the plethora of insurance com- 
panies organized during recent boom 
years several are being obliged to seek 
shelter from the storm by reinsuring in 
or selling to the older and stronger com- 
panies, As these smaller companies 
were quite generally represented by 
agents not members of the board, it is 
helping to clear up the non-board situa- 
tion, never very serious however.” 








The E ele | 








“I want a company 
that will be here 
as long as Il am” 


observed a prominent general agent recently 
as he put his name to an Eagle contract! 


member of the Royal Group, 


write or wire 


EAGLE INDEMN ITY COMPANY 
150 William Street. New York 


offers nancial stability, world-wide service 
facilities, and | ‘effective sales co-operation. 


If you are looking for such a company, 





INDEMNITY aed 
THOMAS L. BEAN 


Production Manager 
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NERAL ACCIDENT 


The Progressive Casualty Company 




















Established in the year 1885 











FINANCIAL STATEMENT | 
UNITED STATES BRANCH 


December 31, 1931 


ADMITTED ASSETS LIABILITIES 


*Bonds and Stocks. .$19,334,219.00 Unearned Premiums .$ 7,068,937.33 
Reserve for Losses... 10,005,692.00 








First Mortgages ... 180,000.00 Deserve for Tanes 
and all other Lia- 
me Nexen —_— bilities ........... 1,321,110.45 
Cash on Hand and in Reserve for Depreci- 
Banks .......... 1.136.840.60 ation of Securities 2,500,000.00 
—— Surplus to Policy- 
Other Assets ...... 3,467,627.34 ee 4,352,522.39 
$25,248,262.17 $25,248,262.17 








*Valuations of National Convention of Insurance Commissioners 




















GENERAL ACCIDENT | 


FIRE AND LIFE 


ASSURANCE CORPORATION, Ltd. 


FREDERICK RICHARDSON, United States Manager 





General Building, Fourth and Walnut Streets 


| PHILADELPHIA 
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ESSENTIALLY 


agency companies, 
recognizing the value 


of full cooperation by 
the Home Office with 
men in the field. 


United States Fidelity 
and Guaranty Company 


R. Howarp Brann, President 


Fidelity and Guaranty 
Fire Corporation 


R. Howarp Buianp, President 


Frank A. GANTERT 
Vice-President and General Manager 


Home Offices 
BALTIMORE, MARYLAND 











Income Insurance Specialists 


Opportunities for Salesmen in Forty-Eight States 


North American Accident Insurance Co. 


209 South La Salle Street, CHICAGO 











Insurance Audits Budgetary Control 
Scovell, Wellington & Company 
ACCOUNTANTS—ENGINEERS 


10 East 40th Street—New York 
Boston Springfield Philadelphia Syracuse Cleveland Chicago Kansas City San Francisce 








ATTRACTIVE PICTURES AND 


SALES CAPTIONS 
that help you sell more insurance 
Send 10 cents today and get a sample of the NEW 
1933 National Underwriter Insurance Calendar, A-1946 


Insurance Exchange, Chicago. 




















NEWS OF THE COMPANIES 





Rasquin Quits Presidency 





Leaves Consolidated Indemnity. and 
Returns to Practice of Law in 
New York City 





R. R. Rasquin has resigned as presi- 
dent of the Consolidated Indemnity of 
New York to reenter the general prac- 
tice of law at 70 East 42nd street, New 
York City. He will specialize on surety 
and casualty insurance. At the recent 
annual meeting, A. B. Samuels, general 
counsel, was elected executive vice- 
president. Lawrence Malawita was ap- 
pointed a vice-president. Mr. Rasquin 
had been connected with the Consoli- 
dated Indemnity since its organization. 
He became vice-president and general 
counsel in January, 1929, and later was 
made executive vice-president. He suc- 
ceeded John F. Gilchrist as president. 
For about 20 years he practiced law in 
New York City before he became gen- 
eral attorney for the National Surety in 


1925. 





Hartford Accident Reports 
Net Surplus of $4,587,348 





Total income of the Hartford Acci- 
dent is reported at $29,509,268; total ex- 
penditures, $30,526,460; losses, $19,004,- 
972; compensation to agents, $5,821,693. 
Total assets amounted to $43,258,111 on 
the basis of insurance commissioners’ 
values. Loss reserve was $18,273,079 
and premium reserve, $12,662,003; volun- 
tary reserve for contingencies, $1,000,000. 
Net surplus calculated in accordance with 
Connecticut requirements is $4,587,348; 
policyholders’ surplus, $8,587,348. Had 
net surplus been calculated on the basis 
of insurance commissioners’ values, the 
item would have been $6,387,021. 

President R. M. Bissell pointed out 
that severe losses were encountered in 
automobile liability, fidelity and surety. 
Compensation continued unfavorable. 

Mr. Bissell anticipates better results 
in 1932. Rate increases have become 
operative and in view of new credit fa- 
cilities the number of bank failures will 
probably be much smaller than in 1931. 

No credit was taken for assets repre- 
senting ownership of deposits in closed 
banks, amounting to more than $1,750, 
000. 





Central West’s Assets Up 


The Central West Casualty of De- 
troit reports an increase in assets from 
$3,351,339 as of Dec. 31, 1930, to $3,- 
443,435 at the end of 1931. Loss re- 
serve amounts to $856,922; premium re- 
serve $1,024,871; capital $1,000,000 and 
net surplus $409,937. 

Net premiums amounted to $2,299,- 
056. Expenses amounted to $896,211 
and losses to $1,483,494. 





United States Guarantee Figures 


The United States Guarantee of New 
York has issued its annual statement 
showing assets $7,989,523. It sets up 
a security fluctuation reserve of $1,327,- 
746. The premium reserve is $1,879,170, 
loss and claim reserve $1,432,547, volun- 
tary contingency reserve $300,000, capi- 
tal $1,000,000, net surplus $1,673,753. 





Employers Reinsurance Figures 


The annual statement of the Employ- 
ers Reinsurance of Kansas City shows 
premiums last year $5,480,538, gain $2,- 
000,000. The earned premiums were 
$4,610,933. The operating profit for 
1931 was over $700,000. During the 
vear it paid four regular dividends of 
40 cents a share and two extras of 10 
cents. The assets are $9,243,061, pre- 


mium reserve $2,305,759, loss reserve 
$3,056,516, capital $1,500,000, net sur- 
plus $1,969,932, 





Ohio Casualty’s Figures 


The Ohio Casualty of Hamilton, O., 
is out with its new annual statement 
showing assets $3,204,645, premium re- 
serve $1,338,676, liability loss reserve 
$455,124, other than liability loss re- 
serve $214,970, capital $600,000, net sur- 
plus $514,516, 





General Accident Figures 


The General Accident has issued its 
annual statement showing assets $25,- 
248,262, premium’ reserve $7,068,937, 
loss reserve $10,005,692, securities de- 
preciation reserve $2,500,000, surplus 
$4,352,522. Frederick Richardson, 
United States manager, is one of the 
foremost casualty men in the country. 





Aero Indemnity—Assets, $1,857,343; un- 
earned prems., $36,719; loss reserve, 
$2,871; liability reserve, $92,050; compen- 
sation reserve, $59,655; commissions, etc., 
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Common-sense 
is an asset— 


We apply it 
to our claims 


OUR common-sense policy 
regarding claims and ad- 
justments has proved exceed- 
ingly popular both with our 
agents and policyholders. It 
is one reason why Belt Cas- 
ualty automobile policies 
stay sold. We have always 
had the reputation of mak- 
ing assureds satisfied by 
paying just claims promptly 
and liberally. 
Our agents receive careful 
training and instructions in 
presenting our policy fea- 
tures in such a way that 
prospects and policyholders 
understand all terms of the 
policy. Our adjusters are 
trained to recognize the 
good-will element in all 
transactions. The result is 
a loyal group of satisfied 
policyholders. 


If things are not “breaking” 
for you, investigate the lib- 
eral Belt Casualty agency 
contract. 


BELT CASUALTY 
COMPANY 


Affiliated with Belt Fire Insurance Co. 


Home Office 
4750 Sheridan Road Chicago, Illinots 
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due, $7,205; capital, $1,000,000; net sur- | capital, $3,500,000; net surplus, $3,352,820. | pensation reserve, $156,299; commissions, | missions, ete., due, $119,759; capital, 
plus, $567,873. Experience: Experience: ete., due, $100,037; capital, $1,000,000; net | $750,000; net surplus, $384,229. Experi- 
Prems. Losses Prems. Losses surplus, $409,938. Experience: ence: 
DohGE caciccicaces . 5,364 $ 5.070 f Accident ..ccccoccaes $3,482,637 $1,684,417 Prems. Losses Prems. Losses 
Other liability ..... 56,100 BORER LP RPOGERM oicécccvicece 2,468,691 1,495,309 | Accident ........... S BRITS S$ IOBEE EAGCMMORE 6c c cc cccccs $ 3,677 §$ 694 
Workmen's comp. .. 30,107 16,080 | Non-cane. H. & A... 1,104,015 SEG, USO | PEOREEN fe ccccccccccs 20,691 De Bb PROMO cccccctecceés ae eedene 
Other P. D. and col. 13,065 4,431 | Auto liability ...... 3,119,735 1,636,009 | Auto liability ..... 845,146 474,758 | Auto liability ..... 644,028 72,861 
- - Other liability ..... 795,316 179,427 | Other liability ..... 248,692 56,070 | Other liability ..... 94,705 3,578 
PORE .cccivecvanane $ 104,636 $ 38,382 | Workmen’s comp. 1,563,008 1,016,878 | Workmen's comp. .. 420,624 271,542 | Workmen’s comp. 357,742 $1,208 
eS = & ¢. -_—eee 360,514 REG BES | PUGET cc ccccccces 57,708 26,073 | Fidelity ......ccees 42,145 9,110 
American Bonding—Assets, $1,730,529; | Surety .....-eseeee 673,305 SEG 2ST | BUPOUY occ cwecccces 134,693 ROGSES POUTGEY 6 ncccccceweas 70,414 60,642 
commissions, etc., due, $43,366; capital, | Plate glass ........ 249,450 94,227 | Plate glass ........ 67,633 33,116 | Plate glass ........ 119,159 28,540 
$1,000,000; net surplus, $560,357. Burglary and theft. 484,258 187,662 | Burglary and theft. 54,766 23,957 | Burglary and theft.. 52,017 9,135 
k *k * Steam boiler ...... 27,434 1,332 | Auto prop. damage. 316,504 mo UD ee 174,290 49,395 
a el Engine and mach. .. oe 8 =s_(é#pPbw@ens Auto collision ...... 18,154 Dee CGROGEE “ddiveccdcncess 4,937 2,814 
American Casualty—Assets, $3,463,557; | auto prop. damage. 1,119,750 436,909 | Other P. D. and col. — 19,189 4175 | Auto prop. damage. 242,892 48,455 
unearned prems., $890,191; loss reserve, | auto collision ..... 105,139 60,669 ceneptantaile« —| Auto collision ..... 24.976 11,322 
$89,312; liability reserve, $648,758; com-| Other P, D. and col. 26,672 4,691 WORN exc ntvedec: $2,232,972 $1,230,764 | Other P. D. and col. 3,696 1,190 
pensation reserve, $145,705; commissions, Miscellaneous 56 278 18.519 a ae i sas: 
ete., due, $84,141; capital, $1,000,000; net |~ ~ 7 eo i ae wt ae Total $1,535,209 $ 378,943 
surplus, $481,325. Experience: Total $15,641,177 $7,540,860 Eureka Casualty (in process of liqul- Pee Ce son oe wichabientel a 
Prems. Losses a a ee oye POE” *) dation)—Assets, $319,919; unearned es 9 
Acci. and health....$ 213,042 $ 107,948 * * % prems., $7,710; loss reserve, $20,998; lia- Northwestern Natl, Cas.—Assets, $710,- 
Auto liability ..... 949,214 607,751 Wolverine—Assets, $673,844; unearned | bility reserve, $31,419; commissions, | 011; unearned prems., $154,061; loss re- 
Other liability .... 105,376 $6,241 | prems., $109,774; loss reserve, $126,285; | etc., due, $650; capital, $218,940; net sur- | serve, $14,924; liability reserve, $69,594; 
Workmen’s comp. .. 191,609 171,763 | liability reserve, $100,417; comp. reserve, | plus, $26,208. Experience: commissions, ete., due, $7,377; capital, 
PIG ee nscscans 64,940 26,868 | $4,339; commissions, ete., due, $744; capi- Prems. Losses $200,000; net surplus, $252,828. Experi- 
Burglary and theft. 53,167 20,298 | tal, $200,000; net surplus, $220,633. Auto liability....... $—28,670 $ 61,280] ence: 
Steam boiler ....... a re Prems. Losses WE cocdacKdnues —660 812 Prems. Losses 
Auto prop. damage. 357,412 181,050 | Auto liability....... S 29. S46 SF ES SEO LMG <i vedic cases. 26,545 31,209 | Auto liability ...... $ 203,423 $ 33,694 
Auto collision ...... 30,162 18,331 | Auto prop. damage.. 117,490 26,686 | Auto prop. damage. —14,218 23,030 | Auto prop. damage. 101,629 15,240 
Other P. D. and col. 6,011 3,668 | Auto collision...... 38,203 49,182 | Auto collision ..... —18,012 23,328 | Auto collision ...... 5,086 2,295 
Dn O cseeuceneue 7,050 G.60S | Other SUBIC. ccccccce ,ot3 5,975 | Miscellaneous ...... 1,727 255 
FOE ke cxdcewncas $1,972,902 $1,173,917 | Auto theft ........ 6,063 1,208 a: <a - ~ 
*x* * * oe Wee Acseeéiunawas $—43,390 $ 145,636 Oe aa teaeddueas $ 311,865 $ 51,484 
American Reina—Assots, $7,668,169: TOES  wicdewetedacs $ 390,152 $ 141,933 kk * xk *k * 
unearned prems., $654,647; loss reserve, * * * General Indemnity, N. Y¥.— Assets, Norwich Union Indem.—Assets, $5,- 
$284,703; liability reserve, $1,454,575; Central West Cas.—Assets, $3,432,366; | $2,756,388; unearned prems., $873,953; loss | 062,259; unearned prems., $1,324,946; loss 
compensation reserve, $1,025,518; com- | unearned prems., $1,024,872; loss reserve, | reserve, $130,604; liability reserve, $181,- | reserve, $168,106 liability reserve, $1,094,- 
missions, etc., due, $25,499; capital, | $133,297; liability reserve, $562,273; com- ! 404; compensation reserve, $90,858; com-!210; comp. reserve, $567,825; commis- 


$1,000,000; net surplus, $2,603,226. Expe- 
rience: 











Prems. Losses 

MORRIE Avevtuccreas $ 42,927 $ 15,815 
DUEUE Sti acccdceces 11,620 11,114 
Auto liability ..... 603,295 422,601 
Other liability ..... 202,429 33,096 
Workmen’s comp. .. 169,049 12,295 
IRIE eb kb-c wre ces< 35,979 10,091 
ee 196,990 282,573 
Burglary and theft. 50,860 49,204 
Steam boiler ...... 13,625 187 
Engine and mach. .. 8,108 52 
Auto prop. damage. 49,514 74,189 
Auto collision ..... 4,138 11,135 
Other P. D. and col. 25,088 772 
I ii ckls eke aan $1,413,627 $ 923,130 

*x* * * 


Central Surety, Mo.—Assets, $4,286,- 
989; unearned prems., $1,103,912: loss re- 
serve, $173,657; liability reserve, $613,- 
667; compensation reserve. $95,974; com- 
missions, ete., due, $138,855: capital, 
$1,000,000; net surplus, $831,836. Expe- 
rience: 





Prems. Losses 

MOCTEOME | 55.6.'s bs. 0e obs $ 29,885 §$ 13,324 
EOI. .o Hicad v haw’ s « 2,609 39 
Auto liability ...... 1,284,931 666,971 
Other liability ..... 125,824 58,953 
Workmen’s comp. .. 285,981 196,233 
PUGET ewikicctoens 34,898 2,948 
ED ‘sewiasiternee 84,442 25,844 
Piaté Glass 2.0600 230,604 123,930 
Burglary and theft. 63,797 15,999 
Auto pron. damage. 446,253 163,541 
Auto collision ..... 47,063 27,052 ; 
Other P. D. and col. 4.833 626 Customer files are a ever, can assist you 
Workmen’s collect. . 2,497 557 NOW 

a a eee $2,643,623 $1,296,623 sure source of new P 

* * * 


Northwest Casualty—Assets, $791,231; business. Contact, 


unearned prems., $196,906: loss reserve, 


Agency growth, sta- 





$2,245: liability serve, $163,250; capital, i ili 

aii et nae wae Se confidence, belief bility, progress are 

ence: e . 
Prems. _ Losses are established. furthered by Conti- 

Auto liability ...... $ 356,107 $ 180,765 

PIMC. BIRBGs <s0.cc cee 8,282 3,159 











Burglary and theft. 7,628 3.465 Cultivating customer nental representa- 
Auto prov. damage. 4,426 3,438 


Auto collision....... 20,618 8.195 j ion and strength- 
ah cleat tats 1,020 9'493 files will one day be t 8 


TOUAN csicn cecke vais $ 398,083 $ 202,518 accepted custom. ened by Continental 
s © F 
Fidelity & Deposit—Assets, $24,085,- Continental how- DURABILITY. 
751; unearned prems., $11,875,126; loss ’ 
reserve, $6,144,621; liability reserve, 
$7,500: compensation reserve, $43,907: 
commissions, ete., due, $406,243: capital, 


$6,000,000; net surplus, $3,362,998. Ex- 
perience: 

Prems. Losses : 
nn Re ee ne ee $ 195 








ta ee $5,368,536 2,507,908 
EU 26h a's's 0% we 4,451,611 2,646,772 
ie EES) CASGUALTY-ASSURANCE-COMPANIES 
Burglary and theft. 1,342,198 759,643 
po | eee er $11,380,856 $5,991,341 
x * * 


Continental Casualty—Assets, $22,377,- 
833; unearned prems., $6,867,443; loss re- 
serve, $3,581,363; liability reserve, $1,644,- - . 
606; compensation reserve, $995,218; CHICAGO - SSS — 
non-can. acci. and health reserve, $1,004,- + rw 
672; commissions, etc., due, $880,871; BwWRABIELE 


ILLINOIS 
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ll 
The Changed Point of View 


Conservatism and slow ex- 
pansion were not held in very 
high favor a year or two ago— 
but today there is a different 
point of view. 


Possibly your agency just 
now needs the facilities of this 
sound, time-tried Company. 


Open territory is at times 
available for the right type 
agent. If you are interested 


WRITE 
PAUL W. PICKERING 


Secretary 


ILLINOIS CASUALTY 
COMPANY 
SPRINGFIELD 


Exclusively Automobile Insurance 
ILLINOIS - IOWA - MISSOURI - INDIANA - MICHIGAN 


ll 

















for the new 


Annual Statement Figures 
on the 
LARGEST NUMBER OF COMPANIES 
at the 
LOWEST POSSIBLE COST 


you want the new 


1932 ARGUS casuarry CHARTS 


Only the ARGUS CHARTS include the smaller 


not-so-well-known companies 


Ready in March Order NOW! 


‘‘Most comprehensive yet 


o>, . . 9” 
most inexpensive 


<eo 























| Enter Order for ... .copies the 1932 Argus FIRE Chart 

{ 

l ....copies the 1932 Argus CASUALTY 

| At these prices: Chart 

| to be delivered as soon as ready | 

l CJ) One Copy of 

Each Chart. .§1.25 ROME ss cies SEecewe Seales TTT ee 

0 12 Charts.. .50 ea. | 

| CO 25 Charts.. 40 ea. ee re ee Sere ee ere Te eer TT | 

| (2) © Charts... Ben. | City... ccipeenccccs ces PUM ssestsce 5 

| 7v 7 

1 OS ese To Tue Nationa Unperwriter Co. 

a 420 E. 4th St. Cincinnati, O. 





sions, ete., due, $151,325; capital, $500,- 
000; net surplus, $363,660. Experience: 





Prems. Losses 

| eee ee $ 18,730: $ 11,007 
SURED Seta sseeawa 3,850 1,377 
Auto liability 1,184,925 630,578 
Other liability ..... 359,612 114,748 
Workmen’s comp... 629,576 476,117 
ye 2) | 111,501 57,704 
Burglary and theft. 141,756 79,012 
Auto prop. damage. 348,349 168,221 
Auto collision - 73,084 33,731 
Other P. D. and col. 10,925 2,352 

ORL cctnas-sineaoe $2,882,308 $1,574,841 

* * x 


Peerless Casualty—Assets, $525,205; 
unearned prems., $22,087;.loss reserve, 
25,092; liability reserve, $45,796; non-can. 
A. & H. reserve, $1,450; commissions, etc., 
due, $345; capital, $300,000; net surplus, 





$119,370. Experience: 
Prems. Losses 

Accident & health..$ 280,480 $ 147,077 
Auto lability ...... 40,209 42,709 
i ae ee 2,323 eaves 
OO ee ho cre P 
Auto prop. damage. 16,799 11,602 
Auto collision ...... 675 661 

OUR i vaavar eu $ 342,493 $ 202,049 

* * * 
Factory Mut. Liab. R. I.—dAssets, 





$6,051,972; unearned prems., $812,444; loss 
reserve, $91,397; liability reserve, $1,425,- 
965; voluntary reserve, $200,000; accrued 
but not due, $80,516; net surplus, $3,191,- 
650. Experience: 





Prems. Losses 
Axito lighility” .....: $1,589,173 $ 433,785 
Auto prop. damage. 481,838 112,305 
Auto collision ...... 142,848 39,999 
ae aaa ee $2,213,859 $ 586,087 

*x* * 


Farmers Auto., Iil.—Assets, $157,601; 
loss reserve, $1,800; liability reserve, 
$9,000; net surplus, $162,179. Experience: 





Prems. Losses 
Auto Mability -...... $ 16,283 $ 14,050 
Piate SIASS .. 2.005. 2,099 1,807 
3urglary and theft, 

BEG csr enwhe sa 8,072 1,638 
Auto prop. damage. 9,516 4,523 
Auto collision ..... 38,330 35,234 
BGO RO: 6c cccccas 8,081 2,447 

59,699 


WOOE 4s seGeae $ 82,381 $ 
* *K 4 

Wisconsin Natl. Life—Assets, $7,135,- 
680; unearned prems., $23,611; loss re- 


serve, $15,789; commissions, ete., due, 
$1,421; capital, $400,000; net surplus, 
$414,010. Experience: 

Prems. Losses 


Accident & health..$ 179,918 $ 81,675 
U. S. Mutual Liab.—Assets, $858,705; 
unearned prems., $148,811; liability re- 
serve, $46,900; comp. reserve, $288,448; 

net surplus, $310,005. Experience: 
Prems. Losses 





Auto liability ..... $ 39,314 $ 20,895 
Other liability ..... ee ee 
Workmen's comp.... 271,443 152,400 

pi) er ere $ 314,082 $ 173,295 


Motor Vehicle Cas.—Assets, $632,034; 
unearned prems., $300,715; loss reserve, 
$8,375; liability reserve, $53,500; com- 
missions, ete., due, $15,910; capital, $200,- 
000; net surplus, $51,343. Experience: 

Prems. Losses 
Sees shane $ 594,748 $ 297,328 


* 


Total 


Ohio Farmers Indem,.—Assets, $743,011; 
unearned prems., $230,651; loss reserve, 
$26,779; liability reserve, $118,160: net 
capital, $200,000; net surplus, $164,036. 
Experience: 





Prems. Losses 
Auto liability ...... $ 328,385 $ 113,330 
Burglary and theft. 698 21 
Auto prop. damage. 149,425 51,382 
WOOD ki cee bane’ $ 478,507 $ 164,733 
* *k * 
Massachusetts Accident — Assets, $1,- 
964,073; unearned prems., $356,376: loss 
reserve $308,392; non-can. A. & H. re- 


serve, $687,819; commissions, etc., due, 
$3,977; capital, $250,000; net surplus, 
$250,000. Experience: 
Prems. 
Accident & health..$ 675,025 
Non-cane. H. & A... 663,898 


Losses 
$ 344,398 
277,940 











URL achaistie soe $1,338,924 $ 622,338 
Hartford Live Stock—Assets, $1,478,- 
380; unearned prems., $188,651; loss re- 
serve, $45,399; commissions, ete., due, 
$16,049; capital, $500,000; net surplus, 
$665,624. Experience: 
Prems. 
BAGO StOGK o0c.ckcees $ 419,735 


Losses 


$ 450,548 











Connection Wanted—Young Attorney 
Eight years’ experience in. Chicago handling 
casualty investigation, adjustment. trial; 
P. D., Comp., Pers. Inj. Well known in 
practice. Excellent reference. 

Address U-96, The National Underwriter 








Payroll Auditor Wanted 
Must be experienced in Casualty Insur- 
ance Company- work. ‘Chicago and’ vicin- 
ity. State salary expected and give refer- 
ences. Address U-98,- The ~ National 
Underwriter. 








Casualty and surety Special Agent wie” 
large agency following and business trav- 
eling Ohio, Indiana and West. Vriginia 
past ten years seeks new’ connection. 
Highest of references regarding ability 
and past performance. Address U-99, 
The National Underwriter. 








SITUATION WANTED 
Twelve years’ casualty insurance experi- 
ence in home office, branch office and gen- 
eral agency in claim work, underwriting and 
special agency. Particularly suited to’special 
agency work in Indiana. Best of references. 
Address U-100, The National Underwriter. 

















The World's Tallest Hotel ° 
46 Stories High 


2500 ROOMS 


$3.00 UP 


A guest quickly recognizes the 
spirit of hospitality shown at the 
Morrison Hotel. Rates are reason- 
able. Each room is outside with bath, 
circulating ice water, bed-head 
reading lamp and idor, Near- 
est hotel in Chicago to stores, offi- 
ces, theatres and railroad stations, 


Excellent Garage Facilities 


MORRISON 
HOTEL 


Clark and Madison Streets 
Chicago 


Leonard Hicks, Managing Director 





WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


INSURANCE 
ACCOUNTING 


29 S. La Salle Street 
am On, © a Gy- wens) 
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A plan that will 


increase 
your 1932 
business — 


outlined in 








INSU 


RANCE PICTORIAL 





This NEW PICTORIAL PORTFOLIO 


OOD business is hard to get, collec- 
tions are tough and lines are being 
cut down. Customers are demand- 

ing more for their money. 

The insurance business, in common with ali 
others, demands better selling methods, 
more careful supervision of accounts, and 
more attention to good customers. 

Agents who can adjust themselves to these 
conditions are going to push ahead in 1932. 
How are you meeting the situation? 


The Pictorial Plan Works 
In Spite of the Depression 


“We believe that the use of your Pictorial 
is responsible in no small way for our be- 
ing successful in maintaining a substantial 
volume of business which has not shrunk 
as a result of the depression,’ writes R. H. 
Siegfried, Pictorial franchise holder in 
Tulsa, Oklahoma. 

“To The Pictorial I attribute, to a great 
degree, my success in iecreasing the 
amount of business written through my 
agency by over 30% each of the last four 
years,” says a letter dated Jan., 1932, from 
James H. Betts, Kingston, New York, Pic- 
torial franchise holder for four years. 
If you want to make progress in depression 
years, find out about the Insurance Pic- 
torial Plan. It is described in the Pictorial 
Portfolio illustrated above. 


Sells More Insurance 


Prospects demand more inforination. They’re 
buying insurance in the same careful manner 
they buy other things. They are more in- 
clined to “think it over.” They invite com- 
petition and secure proposals from your com- 
petitors. 


Does your selling plan take these things into 
consideration? The Pictorial Plan does. The 
Pictorial Portfolio outlines a sales and adver- 
tising plan that meets present conditions. 


Holds Renewals 


In their desire to cut overhead, clients are can- 
celling, or failing to renew policies which pro- 
vide needed insurance protection. These re- 
newals are the very heart of your business. 
Unless you hold them, you will lose out. The 
Pictoria! Portfolio outlines a method of keep- 
ing in force the business you have, as well as 
getting new business. 


Improves Collections 


“We can sell the business, but we can’t get the 
money,” say many agents. A sensible collec- 
tion procedure, which gets results is outlined 
in the Pictorial Portfolio. 


Holds Down Expenses— 
Cuts Waste 


You want to cut out the frills, spend wisely 
and make every dollar count. Wasteful, non- 
productive advertising expense must be elim- 
inated. The Pictorial Plan does away with 


aimless spending, concentrates your efforts, 
accomplishes definite results. The Insurance 
Pictorial Plan has been prepared by A. D. 
Lange, originator of Pictorial advertising and 
visual selling in the field of insurance. For 
ten years he has specialized in Fire and Cas- 
ualty Agency sales work and advertising. The 
plan is published by the Rough Notes Com- 
pany, Inc., and The National Underwriter 
Company, the largest insurance publishers in 
the world. 


Exclusive 


The Pictorial service is sold on the exclusive 
basis. This means that you will be the only 
one having the right to use the plan in the 
territory covered by your franchise. 


Insurance Pictorial Portfolio 


The Insurance Pictorial Portfolio outlining 
the Pictorial Plan is sent on receipt of $1.00. 
If you order the Pictorial Service the dollar is 
credited to your account. If you don’t want 
to use the plan outlined in the portfolio, and 
return the portfolio to us your dollar will be 
refunded. Use the coupon below to order the 
Pictorial Portfolio. There is nothing to lose 
and much to gain. 


ee  —— 


THE NATIONAL UNDERWRITER COMPANY., 


175 W. Jackson Blvd., 
Chicago, Illinois. 


For the enclosed $1.00 (check or cur- 
rency), send me the Insurance Pictorial 
Portfolio. If I order this service, this 
dollar will apply to my account. If I 
do not order, I can return the Portfolio 


NAME 


ADDRESS 


and my money will be refunded. The 
publishers reserve the right to reject this 
order and return my money if the ex- 
clusive franchise for this city has been 
taken. 
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BR having a staft of trained under- 


writers, each one being seasoned in 
a 

his particular line, we are able to offer 
the best of service in the handling of 


your casualty and surety oroblems. 


Agency connections are available 
and we invite you to correspond 


with our agency department. 


Detroit Fidelity and Surety Company 


RALPH J. DALY, Vice Pres. 


Home Office: Detroit, Michigan 


Affiliated with Lloyds Casualty Company 





























